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INFRASTRUCTURE IS
A BROAD-BASED THEME

Infrastructure Is a very broad-based theme encompassing multiple sectors and sub sectors.

. P i :
Capital Goods Data Centres i I Defence EMS - Electronics

Source | Internal. The sectors)/stock(s) fissueris) mentioned herein do not constitute any research meport/recommend ation of the same and the Fund may or may not
hanns any Tuture postion i these sectarisl stockishissueris).



WHAT DOES
INFRASTRUCTURE COVER?

» Transmission Equipment « Defence « Industrial Equipments
Capital Goods » Ship Building « EMS » Rail Equipments
« Renewable Equipments

W EV GBS « Metals . Cement

. Road - EPC . TR&DEPC
Infrastructure . Rall - EPC + Irrigation

Oil & Gas « Gas Transmission/Marketing « Oil Exploration
= Civil Construction

» Airports Road Logistics

Container Services » Telecom

L]

Lﬂglﬂﬂﬂ « Airlines

» Ports

Retail
Hospitality Services

» Residential

Utilities « Power Generation/Distribution -« Power Transmission "E&' Health Care Services « Health Care Services

Realty

» Commercial Infra Lending + Infra Lending

Source: Miras Asset Internal Research. The sector!s)/stockisl/issuerfs) mentioned in this presentation do not constitute any research report/recommendation of the same and the fund may or may not have any future position in these sectors)/stockis)fissuer|s).
Thete are based an the Fund Manages 5 outiook and are subject to change. “Industry aeie classfeabon a5 retommendsd by AMF|. | Pleass note that the abone liat | maic st and the Fund Manaped may sdd such otfher secton indouttried sehich sarafies the above
Infrastructure theme and the sectors within the same industry, as per the AMF] Industry Classification revised from time to time



WHY INFRASTRUCTURE >
*VIKSIT BHARAT (2047) =

PILLARS

Transport Power & Energy Digital
Highways. Rail/Metro Transmission & Distribution Fiber/5G, Data
Ports/DFCs Airports Renewable Energy + Centres

Storage, 24 % 7 quality Cloud + DPI stack

FIRM-LEVEL IMPACTS

Scale & Formalization
DPI, e-invoicing G5T
Bigger addressable markets

Lower Delivered Cost
Faster logistics & cu stoms
Lower energy cost & losses

Higher Reliability

24 X7 power, better
uptime

Lower inventory buffer

Resilience &
Inclusion

Tier-2/3 connectivity

Jobs & Incomes
Construction &
Services

Productivity 1
ROCE T.exports T

Private Capex
Crowding-in
Lower Cost of Capital,
PPP/{InvITs

Source: Mirae Assot Internal Research, The sectors) /'stock (sl /issuenz] mentioned in this presentation do not constitute any research mport/recommendation of the ame and the fund may or may not have any future postion in these soctoris) /stock(s)/issuen sl
These are based on the Fund Manager's outlook and are subject to change. “Industry wise classification as recommended by AMFI*Viksit bharat 2047 is a vision of government of india to make India a developed nation by 2047, the 100th year of independence



WHAT DOES THE
GDP GROWTH MEAN?

FY2005 - 2025
e | e e "G

Energy
0\ Coal (Mn MT) 397 1,059 2.7 5%
50 Electricity (mn KWH) 593,742 1,829,007 3.1 6%
Petrol sales (Cr litres) 8,251 40,005 4.8 8%
Diesel Sales (Crlitres) 39,650 91,407 2.3 4%
Vehicle sales ('000)
= A | < Domestic 2Ws 6,210 19,607 3.2 6%
©-® Domestic PVs 1,062 4,286 4.0 7%
Domestic CV 348 1,009 2.9 6%
Basic Materials (‘000 MT)
Steel 44 728 152,183 3.4 6%
&) < Cement 136,655 449,894 3.3 6%
e Travel (mn)
Air passenger traffic: Dom. 19 166 8.5 11%
Foreign Tourist Arrivals 7 34 5.0 8%
2Ws- Two Wheslers Pis: Passenger Vehicles, OF: Commercial Vehicles, KWH: Kilowatt Hour

Source: Niti Aayop. CEMC. Bloomberg. SIAM, Axiz Capital Mirae Azset Internal Research. Data as of 31-March 2025
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IMPROVING =
EFFICIENCIES

5% POWER
13%, Share of RE in generation
/
25.9 ':f"; y
reight rail spe
. 37.8 kminn
65.3% POWER
69.5%  CoalPLF |
11.7 ROAD

Construction per

C 338 " Gay(km)

10 PORTS
3 Port turnaround
time (days)
AIRPORTS 85%
C ity Utilisati
Gwpssipars. | 114% — V14 FY 2

snuru;]uln-e MTH Inu'fn;“ Research. Bail snd Port doata it for F23, Airport data is from F17 to F24, The sector{al/stockis)fissuens] mentioned in this presentaton do not conatitute any research report/recommiendation of the Lame and the fund may or may not kave any future position in these
sectorisl/stocks]/issuer|sh,



GLOBAL BENCHMARKS
AND WHERE INDIA STANDS

N

o

Highways [ Airports Logistics Renewables Data Centres
* Among the fastest growing * Improved LPI = Among Top Markets for Annual = Top-3 APAC for new data
cohort globally (logistics performance index) Solar/Wind deployment; Driving centres by 2030; Hyperscaler
: rankings, Closing gap with peers incresed localization relative to footprints & sovereign cloud
* 2nd largest Road Network NH ASEAN peers requirementsact as durable
Length: 144,195 kms & - .
E LPI Ranking improved to 38th » Installed RE Capacity (GW): anchors
(out of 139) in 2023 from 54th
= Expected to become 3rd largest in 2014 « China - 1877 « Global Capacity: S4GW
Alr Passenger Market by 2030 « USA-447 US Share [(~50%)India (~3%)
SPT b it « Brazil-214
TNOD D ITFJEII"[S a5 Increase 0 India - 172 lrl-dialﬁ- o i .
‘ i :_ . . perational capacity to
162 \Sep 2025) from 74 (2014 almost double to 2400-2500
MW by FY28

Source: MOSL IATA, Ministry of Ports, Shippéng and Waterways, IBEF, Bloomberg, Mirae Asset internal Research Data Centre data is as of March 2025. Highways and Renewables data is s of December 2024 Logistics data is a5 of CY2023. Arports
data is as of 30-Sep 2025, The sectors)'stock slfissuers) mentioned in this presantation do not constitute any research report/recommendation of the same and the fund may or may ot have any future pasition in these sectorls!/stockislissuens)
These are based on the Fund Manager s outlook and are subject to change. “Industry wise classification as recommended by AMFL

ASEAN Azzociation of Southeatt fiian nationd

APAC: Asia-Padfic



Why Infrastructure
Fund Now?




GOVERNMENT POLICY
INITIATIVES il

Production Linked
Incentive (PLI)

(Thrust on Make in India)

PM Gati Shakti
(Multimodal Integration)

ALMM (Renewables)?

ok National Logistics
(Standards & Localisation)

Policy (NLP)

(Process/Standards)
UDAN

(Regional Air Connectivity) Sagarmala

Smart Cities Mission (Ports/Coastal Cargo)

(100 Cities)

National Infrastructure
Pipeline (NIP)

(100 Cities)

Bharatmala
(Highways/Expressways)

Sounce: GOL “Approved List of Modols B Manufacturers for Solar Modules Latest Data as on 31-0ct-25



GOVERNMENT CAPEX -

ROBUST GROWTH OVER LAST 25 YEARS __

mmm Central Government Capex (INR tn) [LHS]
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source: CEIC, Budpget Decuments, Blara Capital. Latest Data as on 31st March 2025
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mmm State Government Capex (INR tn) [LHS]
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SECTOR-WISE
CAPEX

Capex (INR bn) CAGR (%)
FY19 | FY25RE ‘ FY26BE FY19-25 | FY25-26
Roads and Bridges 1,385 2,805 2873 12.5% 2.4%
Power 896 206 1.077 0.2% 18.9%
Renewable Energy 147 490 620 22.2% 26.5%
Civil Aviation 145 66 66 -12.3% 0.0%
Ports & Shipping 59 114 106 11.7% -7.0%
Railways 1,187 2,650 2,650 14.3% 0.0%
Housing and Urban development 740 1,058 1.590 5.1% 50.3%
Drinking Water (Jal Jeevan Mission (JJM) 271 225 668 -3.1% 196.9%
Water Resources, River development and Ganga Rejuvenation 144 216 253 7.0% 17.1%
Total of above 4973 8,530 ?.903 9.4% 16.1%
Defence (capital expenditure) 952 1,595 1.800 9.0% 12.9%
L Total of above (incl Defence) JU 5.926 10,125 11,703 9.3% 15.6%

Sounte. Lompany Data, Bedget Documents. M Financ|al, Mirae Attt Internal Kessarch. Data a5 on 31st October 2025 FY-Financial Year BE: Budpet Extimate RE: Rewised Cstimate

hote:

« The capex for Rail road and defence are as per the Government Budget datn since these are completely funded by Government Budgetary Support (GBS

+ In case of some other sectors like renewables, power, oil & gas there is barehy amy GBS but there is significant PSU capex. These are not part of the Government capex budget but have been included in the abowve table
« i other cases [ihe - Water (UM} stc. which are revenue items as far as Government sees it and does not f EUTE IN [3PEX DU ara IEE'.E"!.' part af infrastructure or Capex.

s Lastly, Telecom has baen excluded as bulk of the GBS wat for recapitalization of certain Government Telecom companies, These do not bead to order inflows



INFRASTRUCTURE SECTOR:
SUPPORTED BY SUSTAINED BUDGETARY PUSH

Capex on Renewable Energy (Rs bn) Capex on Ports & Shipping (Rs bn)

5 -11
{JNF;RJS! 458 “\ ||| FJBEl ||| |||
29 FY714 = I I I I I

Capex on Roads and Bridges (Rs bn) Capex on Railways {Rs bn)

I
L
S 1.3% g -0
EAGR“B% cpﬁ'ﬂl 2.621 &50 7 450
760 2 RO5 2873 =
1.507 X
26BE Ff20  Fr2
SOLUFE han Budg et Data. The sactons]/stockis)/ [swuers) mentioned in thiz presentation do not constitute researnch report/recommendation of the same and the fund may or may not have any future positon n these sector{s ) stockis) | ssueris). These are based on the Fund Mar

clJl;lnn .1|'||.'| ar r":||h|rr'| to change Inr‘u stry wise classific '|I; mr '|'=.ri-_"'|.'i.'l-'rl'rlrl'|:'.|i'i.'.|'l.' 'UFI | ates D\h by i.'n"i-l' "1|"'|,1 -25
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ROBUST CAPEX
PIPELINE ACROSS KEY SEGMENTS

Sector Timeline

Utilities & Renewables 31.3 FY 26-30

Energy Fossil Fuels* 40.5 FY26-32

Metals 28 FY 26-32

Auto & Auto Ancillary 16.6 FY 26-31

Cement 3.8 FY 26-27

Telecom 12.8 FY 26-27

Transportation 20.9 FY 26

*Mote: HPCL Annual Capes s assumed to be spresd equally scross 14 yrs starting from FY 26 Est! Estimare
The sectorisl/stockis)! isswers] mentioned in this precentation do not constitute amy research report/ recomme ndation of the same and the Fund may or may not have any future position in these sectorsl stockis} issuer{s|

Source” Bloomberg, Mirse Azset Internal Research. Data as on 31st October 2025,



PRIVATE CAPEX: LIKELY
TO TAKE THE BATON Ll

Corporate Debt as a % of GDP Total Capex to increase to 36% of GDP by FY27
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yource: Company Data, RBL CMIE. CEIC, RIMES, MSCI, World Scope. Internal. EEstimates. Latest Data as on 30th September 2025



PRIVATE CAPEX: LIKELY

TO TAKE THE BATON =
= Public GCF, % of GDP [LHS] mmm Private Corporate, % of GDP [LHS] msm Others, % of GDP [LHS] — Capacity Utilization (%) [RHS]
vl
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source:RBLCEIC,CS0 kotakinstitutionalEquities
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SECTORS TRADING AT
REASONABLE VALUATIONS
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SECTORS TRADING AT
REASONABLE VALUATIONS
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INFRASTRUCTURE
- SECTOR EARNINGS

p

Capital Goods

Infrastructure
Utilities
Logistics
Realty
Materials
Qil & Gas
Healthcare Services
Telecom
Aviation

Total

‘' '

J

Source” Bleombeng MOSL NSE, Mime Asset Intemal Research. Abowe data is based on Nifty 500 Index. Data as on 31st October 2035

Fy-Financisl Year BE: Budget Estimate RE: Revised Extimate E:Extimabe

s

47,150
28,599
10/.629
17.434
17.144
93.770
98,157
11,739
12,395
7.258
441,274

PAT (Rs Crs)
55,636 70177
28,651 35,071
114,689 127.622
19,175 22823
22,742 28,533
128.613 159,031
126,458 129,217

8,985 11,546

15,766 28,331

8,457 9,689
529,170 622,040

83,399
41.530

141,050
27,114
36,914

175,849

138,108
14,336
42,167
10,703

711,171

CAGR (%)
FY25-26E | FY26-28E
18.0% 33.0%
0.2% 20.5%
6.6% 14.5%
10.0% 24.7%
32.7% 46.7%
37.2% 36.9%
28.8% 18.6%
-23.5% 10.5%
27.2% 84.4%
16.5% 21.4%
19.9% 27.0%




Presenting

Mirae Asset Infrastructure Fund

An open-ended equity scheme following infrastructure theme



INVESTMENT
APPROACH

‘ : CORE PORTFOLIO

HIGH GROWTH

+ May not generate free cash
flows but are potentially high
growth

« Fore.g.. Businesses may
include:
» Data Centres & Allied
= Semiconductor & EMS
= Solar Manufacturers
= Green Hydrogen & Ammonia
« EV
« Power Transmission
» Logistics

MATURED

+ Stable growth in line with GDP
+ Stable Cash Flows
+ Fore.g.. Businesses may
include:
+ Power
* REITs
= |[NVITs
= Ports

| SATELLITE PORTFOLIO

SPECIAL
SITUATIONS

+ Businesses likely to benefit
from c arising due to:
= Change in Regulatory
Environment

» Technological Advancement

= Sector Dynamics
» Corporate Restructuring
= Other factors

Invesment strategy stated above may change from time to Sme without any notice and shall b= in accordance with the strategy as mentioned in the Scheme Information [ooument. Allocations mentioned on this shde are as per our cument proposed stategy.

This may change in future depending on market apportunities and fund mansger views and would be subject to 510 imits. The SI0 limits of market capitalizstion shall prevail ot all polnts in time

The above list is indicative and the Fund Manager may add such other sector/industries which satisfies the above Infrstructure themse and the sectors within the tame industry, as per the AMF] Indwstry Classification revised from fime to time



INFRASTRUCTURE THEME - DIFFERENT

SEGMENTS PERFORM AT DIFFERENT TIMES

2015 -8.1% -14.3% -7.6%
2016 30.4% 12.1% 13.8%
2017 41.4% 37.8% 54.0% 38.0%
2018 -12.4% -13.0% -16.8% -19.9%
2019 10.6% -4.4%
2020 12.5% 4.2% 5.7%
2021 54.8% 54.7%
2022 17.2% 20.4%
2023 68.2% 36.9%
2024 22.5% 16.5% 14.8%

An Active Infrastructure Fund offers an opportunity to be overweight/underweight different sectors

within infra space at different points in time and seek to provide palatable investment experience

Source” BSE N5E ACE MF, Mirae &sset Internal Research. Data as on 31st December 2024, In case the start/end date of the concermed penicd is a non-business date (NBDY, the Index value of the previous date is considersd for computation of retwrns.



BSE INDIA INFRASTRUCTURE INDEX

- SECTORAL CHANGES =

dorty=—

"

' N
Sector/Industry

/

Source: BSE, Mirae Asset Intemal Research. Data as on 315t October 2025

©)—

; Utilities 26.3% 19.4% 30.3%
Infra & Capital Goods 24 9%, 34.3% 30.0%
Oil & Gas 23.2% 18.1% 12.2%
Consumer Durables 10.8% 0.0% 0.0%
51@ . Logistics 9.5% 12.6% 8.3%
i Infra Lending 4,7% 7.7% 8.6%
Aviation 0.6% 7.9% 8.2%

% J\




INVESTMENT =
FRAMEWORK

The Fund seeks to invest in a basket of stocks benefiting either directly or indirectly from
infrastructure development in India

Endeavour is to maintain a concentrated portfolio of 40 - 50 stocks, across sectors like -
Industrials, Logistics, Power, Realty. IT, Telecom, Cement, Metals, Energy.
Healthcare services, EPC, Finance Term Lending, Oil & Gas, etc.

The Fund is managed using a fundamental, bottom-up approach that aims to identify companies
which have sustainable cash flows and quality balance sheet

The Fund has flexibility to invest across market cap or style in selecting
investment opportunities

The Fund will seek to maintain a differentiated positioning at a sector and stock level with a
view to generate sustainable long-term alpha

Investmant drategy stated above may change fram tme b me without any notice snd thall b in docordance with the strategy a4 mentioned in the Schame Infarmation Document. Mlscations mentioned on this thde are 34 per oor cUrment propoted strategy.
This may change in fulure depending on market opporiunities and fund manager views and would be subject to 510 lemits. The 510 limits of market capitalization shall prevail at all points in time;



STOCK SELECTION
APPROACH

Business
Cyclicality

Quality

Balance Sheet

% /NN

&

Strong &
Sustainable
Cash Flows

&

Good

Corporate
Governance

&

Valuations
vs Cycle

Option
02

Imvestmient strategy stated above may change from time to time without any notioe and shall be in accordance with the strategy as mentioned in the Scheme Information Document. Aflocations menticned on this slide are as perour curmont propased strategy
This may change in future depending on market opportunities and fund manager views and would be subject to SI0 limits. The SID limits of market capitafization shall prevail at a8l points in time



SECTOR
RATIONALE

Capital Goods

Infra

Utilities

Logistics

Infra Lending

Realty

Materials

Telecom

Qil & Gas

8

Comments

MNew opportunities, Private Capex revival and sustained high earning growth in near term keeping
valuations high

Expect Awarding to pick-up post subdued tendering over last 1.5 years - valuations reasonable

Renewables and conventional power driving strong growth - stable cash generating biz with strong growth
visibility — valuations slightly above long term average

Urban consumption, Manufacturing & exports - key drivers of growth - valuations reasonable

Private capex revival to boost infra lending

Steady demand growth - led by both volumes and Pricing - recent correction provides comfort

Steady demand in line with GDP growth - valuations reasonable

Consolidation Underway : Valuation now fair

SOE's offer value but outlook in flux given energy transition

Source: Mirae Asset internal Research.

The sectesis)/stock{s)/|swwer () mentioned in this presentation do not constitete sy ressarch report/recommendastion of the same and the fund may or may not have any future posithon in these sectar(s)/stock{s)/ lseuer{s).
These are based on the Fund Manager's outook and are subiject to change. *Industry wise classification as recommended by AMFL

OVERWEIGHT*

UNDERWEIGHT



Infra - Sector Views



DATA

CENTRES
(jf[lata Centre Capex Breakdown
Capacity (MW) ===
Power Land
T&D, 10% |
15%
- | \  HVAC & Cooling
xS0 CoA W A od ol I Systems, 50%
“= - EEE N
T % & & ® ® 8 & 1 >
~ v 5 ¥ & ¥ & T =& =
B X ® = = &5 A

Government’s Policy initiatives & push for data localization, have fueled demand for local data storage & processing.
India’s affordable real estate, green energy potential, and strategic geography make it a rising global data center hub.

Source” Company Data, MOSL. M Fnancial. Mirae Asset Intemal Research. DC: Data Centre. Data as on 31st October 2025



DATA
CENTRES

Oy | Incremental data centre power demand as a share of global incremental power demand

30% —

25% —
20% 559
15% — gtk

10% - ~ _____..-="f 4

9% -

0% : i ! 1
2023 24E 25E 26E 27E 28E 29E 30E

Data Centres are Power guzzlers - Increasing digital push to act as catalyst for sustained power demand

Sourco: Maguarie Research April 2024 EX Estimate



PRODUCTION LINKED INCENTIVE SCHEME

760 Semiconductors

f
4 ry
-
o
-
| |

Electronics

Auto & Auto Components
Solar PV Modules
Advanced Chemical Cells
Pharmaceutical Drugs
Telecom
Food Products

107 Textile Products
IT Hardware
m Pharma APls/ KSMs
Split of 2.6 Th under PLI scheme
speciality Steel
- White Goods
Medical Devices

Drones

Source: lowest India Govermment , Ministry of Commerce, Credit Suisse Report PLI Schemes, A new pro-growth template for India s Indusinal Policy. Data as on June 30,2025;
The split of 2.4 Ta includes the proposed outlay of 874 000 for cembconductors under the PLI scheme.



STRENGTHENING OF
INDIA’S POSITION IN ELECTRONICS

Market Size CY 21 (880 billion USD) Market Size FY 26 (1145 billion USD)

s ROW mindia = US = China

s ROW w=mindia = US = China

India’s share in global electronics in manufacturing is expected to rise 3x by FY26*

Source: Indian Brand Equity Foundation {IBEF) Report Data a5 on June 30, 2025, Forecasts are as per latest data estimates
ROW Rest of the Waorld



RENEWABLES

Projected Growth of

Solar Capacity (GwH) Wind Capacity (GwH)

412.1 81.7
69.1
2996
56.7
108.4 41.0 41.0
an 38.0
28.7
125.5 225
79.2
47.7
321
11.0
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Sources PIB Government Report Data as on June 30, 2025; Forecasts are as per latest data estimates



SOLAR

MANUFACTURING
CAPACITY (GW)
244
222
176
155
132
96.22
60 62.5
39.5 y s y 36 35.5

wiz  wz B 2zl @l o
FY2017 FY2020 FY2023 FY2024 FY2025 FY2026 FY2027 FY2028

Ingot Wafer mCell W Module

Source: Company Data, Kotak Securities Data as on 315t October 2025



[ Installed Capacity for Renewable Energy projected to witness strong growth ]

Other Renewables
(146.7 GW), 9.7%

Wind
(50.0 GW) ¢
29.0%

FY25

Solar {105.6
GW), 61.3%

»

( FY32E

Other Renewables
(119.3 GW) 61.3%

CAGR 32.5%

Wirid
{164.6 GW)
24.6%
CAGR 18.5%

Yo

Renewable

energy

CAGR 21.4%

Solar

(385.2 GW]
57.6%

CAGR 20.3%

o

Source: Central Transmission Utility. Data as on 315t October 2025GW | Gigawatt

[intfr Regional Transmission capacity to increase to 168GW in 2032 EEL)
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DEFENCE

CAPEX
i — ) % of GD
3,000 B Indian Defence Capex (INR bn) efence capex as % of GDP 1.00%
£ — - 0.80%
2,000 B i
g, . o .
— N = 0.60%
s %
1.500
o [ % - 0.40%
1,000 N By B
1 BB B
= - } 0
500 : g (=) — 0.20%
P~
- 0.00%
FY1l3 FY1S FY1l/ FY19 FY21 FY23 FYZ25RE FY2/E

Sowrce: JM Fimancial. Data a3 an 3158 Octobor 2025 E'Estmate RE Revised Estimate



AIRPORTS -
PRIVATIZED (TOURISM)

R he ... OPERATIONAL AIRPORTS
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New Airports and Capacity expansions planned - Potential investment of USD 12 bn over next 5-7 years

Sowrco: Pel Anabyuis, Al PIE, Miae Intermal Research. Data as on 315t October 2025



ROAD NETWORK - 2ND LARGEST,

MONETIZATION-BACKED SELF-SUFFICIENCY

[ National Highway awarding on a rise

NHAI awarding (km)

7,396

5,034
5,539

4,344 4,335

4 818
E.DE-T" 3.:'.' 11
2,222
1.435 I

FYla FY15 FYie FY17 FY18 FY19 F20 FY2l FY22 FY23

b

4081

3,339 I

FY24 FY25RE FY26BE

6,378

J

[NHJ-‘;I balance sheet - leverage sees material decline as borrowings rurtaiiﬁd]

- )

mmm NHAI gross debt (INRbn) —— Gross Debt|Toll collection (x)

4,000 - - 30.0
il L 250

3 00 :
= 20.0

18.7
2,000 - ; 15.0
10.0
1,000
= - 5.0
Mar-16 Mar-17 Mar-1B Mar-19 Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 Mar-25

\. J

Toll collections have scaled rapidly improving monetization capacity and reducing dependency on budgetary allocation for growth

Sowrca: PIE. MHAL M Financial, Data as on 315t Octobar 2025,



RAILWAYS - ELECTRIFIED,

SAFER, FASTER | E
Budgetary expenses for Railways witnessing strong growth Metro Expansion
Budgetary outlay - Railways (INR tn) Metro Coverage (Kms) Capex (Rs Bn)
2. 209
3.00 - #
262 2.65 2.65
2.50
2.04
1.90 1,277
2.00 . s
1.55
1.50 - L -
L]
1.00 987
0.50 -
- = 7 : e - s —_ Operational Routes LUnder Construction Approved Routes Proposed Routes
FY21A FY22A FY23A FY24A FY25RE FY26BE

Heavy capex toward safety, rolling stock, and station modernisation are driving volume/velocity gains

Sourco: Budget data; Company data, JW Fimancial Data ason 31st October 2025



TIMING OF OUR
THEMATIC OFFERINGS —

Mirae Asset Great Consumer Fund Reg(G) (Rebased Values) Mirae Asset Healthcare Fund Reg(G) (Rebased Values)

26491 Fund Nifty 500 TRI 388.72
Fund  Nifty 500 TRI 3-Year CAGR (1-Jul-21)
3-Vear cace (2o-war-1¢) [
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Mirae Asset Banking and Financial Services Fund-Reg(G) (Rebased Values)
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Source: ACE MF, Mirae Asset Internal Research. Data as on 31st October 2025. Differ

ent Plans under the scheme has different expense structure. The reference and details provided here in are of Regular Plan - Growth Option. Past Performance may or may
not be sustained in future, MAY has been rebased to 100, Allotment MAY: { 10,00, Different Plans under the scheme has different expense structure, The reference and details provided here in are of Regular Plan - Growth Dption. In case the start/end date
of the concerned period is a non-business date (NBD), the NAV of the previous date is considered for computation of 3-year CAGR



How to invest In
Infra Theme?



WHY HOLDING
PERIOD MATTERS?

BSE India Infrastructure TRI vs Nifty 500 TRI

Calendar Year-wise Return (%)

m BSE India Infrastructure TRI = Nifty 500 TR
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' Infra Sector tends to be very cyclical and hence, the entry point is very important;
Sector has outperformed the broader market during capex upcycles as visible over the past 4 Calendar years:
\ Sector has undergone structural change. _
- — A
FPost Performancs may ar may nok Be sirtained inclutune. The data shown abowe periaing B0 the Indexn and does not in mannes indicate parfarmance of any schema of the Fund

Sounce: ACE MF. BSE, NSE, Mirae Asset Internal Research, Data as on 31st December 2004, In case, the start/end date of the concemned period is 8 non-business date (NBD), the Index value of the previous date is considered for compatation of retums

B 26.9%

B 61.1%

CY23

Bl 30.0%
W 16.2%

CY24




WHY HOLDING B
PERIOD MATTERS?

BSE India Infrastructure TRI - BSE India Infrastructure TRI -
Negative Instances(%) Standard Deviation (%)

41%

17%

1-Year 3-Year S5-Year /-Year 1-Year 3-Year 5-Year /-Year

Past Performance may or may not be sustained in future. The data shown above pertains to the Index and does not in manner indicate performance of any scheme of the Fund,
Source” ACE MF, BSE Mirae Asset Internal Research. Rolling Returns data for BSE India [nfrastructure TRI for the pericd between 1-Jan- 15 to 31-0ct-25.
Redling retwrns ane calculated on dadly freguendy for respectod time frame. In cate, the start'end date of the concemad periad it a non-busness date {(NBD) the Index value of the provicus date it considered for computation of returni



INFRASTRUCTURE SECTOR - Ny
UNDERREPRESENTED IN BROADER INDICES

1Tk { |
= —— = ——
-E."! L P R e

. = 2 el e —

/a N\
Sector Large Cap Mid Cap Small Cap Total
r/' Aviation 0.6 0.6
“Bearings 0.1 0.1 0.2
“Capital Goods 0.7 0.9 0.5 2.0
Capital Goods - RE 0.6 0.6
Cement 1.6 0.3 0.1 2.0
Consumables 0.3 0.2 0.1 El_4
“Defence 1.3 0.1 0.1 1,5
: y EMS 0.4 0.2 0.6
EPC 2.4 0.2 0.4 2.9
N I FTY 500 WT. Gas : 0.2 0.2 0.2 0.6
Hospitals and Diag. 0.8 0.4 0.3 1.5
IN lNFRASTRU CTU RE __) Hotel 0.3 0.1 0.1 0.6
Infra 0.0 0.0
S ECTO Rs Logistics 0.5 0.1 0.3 1.0
Metals 0.2 0.1 0.3
L @ Non-Ferrous 1.1 0.1 0.1 1.4
Qil- OMC/ Refinery 0.7 0.2 0.0 0.9
Oil- Upstream 0.5 0.1 0.6
_Railways 0.1 0.1 0.2
Real Estate 0.4 0.6 0.2 1.2
Steel 1.3 0.4 0.1 1.8
Telecom 3.0 0.2 0.1 3.3
Utilities 2.9 0.5 0.3 3.7
\ Jotal 18.9 5.8 3.4 281 )

Source: H5E, Mirae Aszet Intemal Research. Data as on 31-0ct-25. The sector(sh/ stocki{s)/issiwess) mentionsd in this presentation do not constitute any research report/ recommendation of the same and the fund may or may not have any future pesition in these sectorsUsbockislfizsueris). Thess are based an
the Fund Manager's outlook and are subject to change. *Industry wise classification as recommanded by AMFL Pursuant to Clause 2.7 of Part W of SEBI Master Circular dated June 27, 2024, the universe of ""Mid Cap™ shall consist of 1015t to 250th company, Large Cap shall consist of top 100 companies, Small
Cap shall consist of 25 1=t and omwards companies interme of full market capitalization



SUMMARY

It underpins productivity, job creation, and economic resilience.
e |t's a multi-decade growth story. The last decade has seen rapid development in transport,
urban, and digital infrastructure, and this momentum is expected to continue.

Why Infrastructure?

) ( e Infrastructure is fundamental to India’s vision of becoming a $10 trillion economy.

« Expected pick up in private capex, government policy initiatives and measurable efficiency
gains make this a compelling time to invest.

« Valuations in many cohorts within the infrastructure space have come off meaningfully
making this an opportune time from a long term standpoint.

=

) ( » Fund will follow a “barbell” approach, balancing high-growth opportunities and matured,

stable cash-flow businesses with businesses likely to benefit from special situations.

Why Mirae Asset

Infrastructure Fund?

* Fund seeks to invest across various segments of infrastructure value chain and generate long
term wealth through its differentiated positioning.

Investmant strategy stated abowve may change fram time to time without any notice and shall be in accordance with the strategy as mentioned i the Scheme Information Documant. Alocations mentioned on this siide are as per our current proposod strategy. This may change in futwne
depending on market opportunities and fund manager views and would be subject to SI0 limits



SCHEME
DETAILS ]

[HI .F.rjrl‘x NFO Period
= 17" November 2025 to 1* December, 2025

Scheme re-opens 8" December,2025

Minimum Investment
é during NFO

Rs. 5000/-(in multiples of Rs.1/-

there afteron continuous basis)

-l Taxation
E e

©

(V)

Exit Load
l. For investors who have opted for SWP under the plan:

Benchmark
BSE India Infrastructure (TRI)
(As per AMFI Tier 1 Benchmark)

Type of Scheme
An open-ended equity
scheme following
infrastructure theme

Fund Manager
Ms. Bharti Sawant

Plan and Options

Plans - Regular Plan and DirectPlan.Options -
Growth Option & Income Distribution cum
Capital Withdrawal option (IDCW) - Payout

& Reinvestment option

Post New Fund Offer

Minimum Additional Purchase Amount-
Rs.1000/- and in multiples of Rs.1/- thereafter.

Investments through SIP :
Rs.99/- and in multiples of Re.1/- thereafter

Scheme code
MIRA/Q,/E/THE/25/09/0088

a) 159% of the units allotted (including Switch-in/STP -in) on or before completion of 3565 days from the date of allotment of units: Nil.
b) Any redemption in excess of such limits in the first 365 days from the date of allotment shall be subject to the followingexit load: (Redemption of
units would be done on First In First Out Basis (FIFO): -If redeemed within 1 year (365 days) from the date of allotment: 1% of the applicable NAV -If

redeemed after 1 year (365 days) from the date of allotment: NIL.

Il. Other Redemptions: For Investors who have not opted for SWP under the plan (including Switch out, STP out):

-If redeemed within 1 year (365 days) from the date of allotment: 1%
-If redeemed after 1 year (265 days) from the date of allotment: NIL

(Systematic Transfer Plan)
(Systematic Withdrawal Plan|)



PERFORMANCE OF OTHER FUNDS MANAGED BY SAME FUND MANAGERS

Period Mirae Asset Great Consumer  Scheme Benchmark® Additional Benchmark** Pericd hnnﬂ&uﬁh Savings Scheme Benchmark® Additienal Banchmark**
Fund

Last 1 Year A 78% P.24% E.59% Last 1 Vear BATH 7.0 Th6%

Last 3 Years 15874 17.04% 13.77% Last 3 Years 11.28% 10.01% BSEY

Last 5 Years LT 21.16% 17.57% Last 5 Years 12.12% 10.62% 5.20%

Last 10 Years 15.597% 14.80% 13.53% Snce Inception 1L17% 2.7I% 663%

Since Inception 15.79% 15.80% 12.18% Walue of Rs. 10000 invested [in Rs.) Since inception 20714 18537 15552

value of Bs. 10000 invested [in Rs.) Since Inception FE471 85,359 53,546 HAY as on 31% ot 2025 20714

KAV a5 o 31" Ot 2008 b 49 index Valoe 1Y oot 2025 Index Value of Scheme Benchmark is & 432,080 and Crisll 10 yr Gilt index is 51700027

index Vahue 31 Oct 2025 Index Yalue of Scheme Banchmark i 15693, 940 and B5E Sensex (TRI) 131455 784 Alletment Date 17 Dacember 2018

...._Lw._..;._t:” o i u“ e e SN i

Scheme Benchmark Nifty India Consumption Index (TRI) N iopsn e et A A PSRN i ————

additionzl Benchmark =SEEE E-IEI!!.EII:TFH:I r;m T;mm LSz Dckober 1T 300 71 M Wipsh fsers |since Cotober 12 2019 M Bhart] Sswsant (Snee December 22 2035 and e Maherydin doe |Debt Pertion|

Fund manages | M. Lodnant Chbubeia the sofeme smce aore: 21, 71, Biote: Hetuima Pl for bevs than | yesr caloudated an umple snnualesd basn etfery are CAGH- Compoareled damaaliyed Growlh robaems.

Higte: Feburse 135 for ke than 1 ear dmnmrﬁmuﬁdbmh pthers are CAGR- Compeunded fnnualzed Growth returs Latest aevilable AW b been baken for retum caloul stios whereves sookcsbie
Lafed avadlabie MAY hos Beer Laber Tor netars ¢ beul stien vl erewer ap phalie

Period Miras Asset Banking and Schems Benchmark® Additional Benchmark**
Financial Services Fund

Last 1 vear 13.17% 14 75% A5

Last 3 vears 17.29% 14 5% 127

Since imcepticn 16.6¥% 14.48% 14 &4,

Valuwe of Rs, 10000 invested (in Rs.| Since Inception JLITT 17537 19337

MAV a5 0n 31 Qct 2025 21777

index value 31 Det 2025 Index Vakue of Scheme Benchmark = 34419 980 and BSE Senzex (TRIF 131655284

Allotment bate 11th Decemnber 2020

Scheme Benchmark “Mitty Financial Services indeyx [T

Additional Benchmark **B5E Senisex (TRI)

Fered manager : B Abiijith Vara mnnngnEIthl soheme sinne Sepbember 71 2075
MNgte Betarny W) e lesd thae 1 pa) elgglaled oaumple s ghoed Bisd ot grg CAGE- Coimpoureid Annusieed Orgot petuma
Labest aved lable WA s been txken for rebarn caicutation whereser appicable

Past Performance may or may not be sustained in future. Mote® 1. [$ferent Plans under the scheme has different expense structure. The reference and details provided hereim are of Regular Plan - Growth Option,

Source: Intermal, Dty a5 an 31sk Oct 2026, “-Scheme Benchmark, **- Additional Scheme Benchmark

For computation of since inception returns %) the allotment NAY has been taken as Bs, 10, In case, the start / end date of the concerned period is a non-business date [NBD), the NAY of the previous dake is considered for computation of etums
Retums below or for 1 year are absolute retumns, retumes above 1 year are CAGR- Compounded Annualized Growth retumns.



PERFORMANCE OF OTHER FUNDS MANAGED BY SAME FUND MANAGERS

Period Mirae Asset AgETessive Scheme Benchmark® Additional Benchmark®* Peariad Miras Asset Healthcare Fund Scheme Benchmark™ additienal Benchmark™

Hybrid Fund® Last 1 Year 0.41% 197% B.99%
AR T 7.03% 6ie% &.99% Last 3 vears 20.47% 23 74% 12 7%
i it 13.08% 12.77% Last 5 vears 17.85% 1897% 17.59%
e AR T i since Inception 20.26% 17.93% 13.97%
L - i it Lasam value of Rs. 10000 invested (in R.) Since Inception 36,710 33541 26,020
since inception 12 340 1200% ﬂ-a':'"ﬁ AV as on 31" oct 2025 TR0

i P .~ L2l : Lo L Indey value 31% Oet 2005 Imdax Valee of Scheme Benchmark 551845570 and B5E Sensex (TR L31.455 384
MAY a5 on 33" oot 2025 33071
- - Allotment Date 7 July 2018
ey Value 315 oot 2025 Fnadex Walue of Scheme Benchmark is 21,253,542 and BSE Sensex (TRI) is 1,31,455 284
Allotment Date s Scheme Benchmark *BSE Healthcare index (TRI)
: r—" - S Additional Banchmark **BSE Sensex |TRII
CRISIL Hybnd 35+£5 - Aggressive Index Fand marager - Mr. Wngesh Xavea & M. Tarmay Mehta managing the scheme snce Juby 07, 2008 & April 01 7003 relpr—m:ﬁl.

Additlonal Benchmark *={SE Sansax (TR Taeke Bl it ¥ ot be than 1 piie calculsted oo simple oinuaieed basii atfeig sof CACH- Castpaucaded Annualisnd th tefuren

Lstest kbl bl biss been taken for netwm caloulstion whereser applicable

famd i1, Matnhael b ar |Lpaty g Dk 3011 Wrigrb Koy eea ity Pastion) (Linos kgl 1, 2030] & b Mshandia fajos (Hieke Paition) iunce September 0L 3 ial
I
;rrﬂﬁm"“&] for bevs than § year cokesfefed on wmple srvvadfaed basn sthen e CAGR- Corvpaunded &vaaliced Growh rethens.

Latesl wemilable NV ha bean tslen for ressm sl oudatae wherewsr applicatse,

Period Mirae Aiset Diversified Schems Benchmark® Additional Benchmark®*

Equity Allocater Passive

FoF*

Lost 1 vear 5.7 % E.AD% L7
Last 3 Vears 15.92% 15.77% 1L77%
Last 5 ¥ears 20.08% 20.25% 17.5%%
Since Inception H23% 2058% 18.17%
Value of Rs. 10000 Invested |In Rs.) Since Inception 54653 A 1)) 23480
AV &z on 315 October, 2025 P35 AE3D
imdex value 317 October, 2008 Indlex Walue ol Scheme Benchimark & 19, 15909 and BSE Sensex [TRI) s 13145529
Allotment Date 21" Saptember 2000
scheme Benchmark *Nifyy 200 index (TRI|
Additional Benchmark **B5E Sensox (TR}

Fund mamager : Wu. Bharti Sancan r"unaa:rqtthe schesme since Septemier TL

Kale: Refurny 1% hillurl_l as | piai cakslabid on ienpki Jnnulmdlhrmqﬂhm CALN: Cesipauhdnd Ahvisalibnd Gretwlh riraiea
Latest amalabl e WA has been taken for remrn calculstion whensser applicable
Iveslon may higte Bat they el By pr eeguming espreyey of thy un-.'lrrlg'l-. wcheme maddition o the fxpreun of thiv w*ame

Past Performance may or may not be sustained in future, Note: 1. Défferant Plans under the schome has different expense structure. The reference and details provided herein are of Regular Plan - Growth Cption,
Source! Intesmal, Daty as on J1st Oct, 20205, *-5cheme Benchmark, **- Additional Scheme Benchmark

For mmm of since inception retums (%) the allotment MAY has boen taken as Rs, 10, In case, the start / end date of the concerned period |5 a non-business date [(NBD), the NAY of the pravicus date is considered for computation of retums
Retums= of for 1 wear are absolute retums, retums above 1 year are CAGR- Compounded Annualized Growith returms.



PRODUCT LABEL AND RISKOMETER

Mirae Asset Infrastructure Fund

An open-ended equity scheme following infrastructure theme

PRODUCT LABELLING

Mirae Asset Infrastructurs Fund i suitable for inwvestors

who are seeking®

= Lang term capatal appreciation

= Investment in eguity and equity related mstruments of companies that
are engaped dieectly ar indirectly or are expected to benelt from the
growith and developmest of the mfrastruchure secior m India
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Mirae Asset Great Consumer Fund

Sector/Thematic Fund -An open ended equity scheme following consumption theme)

PRODUCT LABELLING
Mirae Assel Great Consumer Fund

et By eme o TE e
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Mirae Asset Healthcare Fund

(Sectoral/Thematic Fund - An open ended equity scheme investing in healthcare and allied
sectors)

PRODUCT LABELLING
M ae Assel Healthcare Fund
Thie product is suitable for imvesiors who are seeling”

# T perserats eng herm capitsl apgerciation

& mveeabmenty i egelty Sl squily relsfed ke = Bae uf cormpas e SanallRieg e By
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Mirae Asset Aggressive Hybrid Fund
(formerly known as Mirae Asset Hybrid Equity Fund)

{Aggressive Hybrid Fund - An open ended hybrid scheme Investing predominantly in

equity and equity related instruments)
PRODUCT LABELLING

Miras Asset Aggressive Hybrid Fund
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PRODUCT LABEL AND RISKOMETER

Mirae Asset Equity Savings Fund

(An open ended scheme investing in equity, arbitrage and debt) Mirae AssetBanking and Financial Services Fund

{Sectoral / Thematic Fund - An open-ended equity scheme Iinvesting in Banking & Financial Services Sector)
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Mirae Asset Diversified Equity Allocator Passive FoF*
(Formerly Known as Mirae Asset Equity Allocator Fund of Fund)

(Fund of Fund An open ended fund of fund scheme predominantly investing
in units of domestic equity ETFs)

PRODUCT LABELLING

Miras Asset Diversibed Equity Allocator Passive FoF is suitable for
investors who are seeking®
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* Pursuant to notice cum addendum mo. 2972025, the name of scheme of Mirse Asset Mutual Fund has been changed with effect from May 04 2025



DISCLAIMERS

StatuturvMpetails: Mirae Asset Trustee Company Private Limited; Investment Manager: Mirae Asset Investment Managers (India) Private Limited (AMC);
Sponsor: Mirae Asset Global Investments Company Limited.

The information contained in this document is compiled from third party and publicly available sources and is included for general information purposes only. There can
be no assurance and guarantee on the yields. Views expressed by the Fund Manager cannot be construed to be a decision to invest. The statements contained herein are
based on current views and involve known and unknown risks and uncertainties. Whilst Mirae Asset Investment Managers (India) Private Limited (the AMC) shall have no
responsibility/liability whatsoever for the accuracy or any use or reliance of such information. The AMC, its associate or sponsors or group companies, its Directors or
emﬁlwees accepts no liability for any loss or damage of any kind resulting out of the use of this document The recipient(s) before acting on any information herein should
make his/her/their own investigation and seek appropriate professional advice and shall alone be fully responsible/liable for any decision taken on the basis of information
contained herein. Any reliance on the accuracy or use of such information shall be done only after consultation to the financial consultant to understand the specific legal.
tax or financial implications .

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Please consult your financial advisor or mutual fund distributor before investing
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Mutual Fund investments are subject to market risks, read all scheme related documents carefully.



