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With constant volatility in the Market
the investor goes through various emotional biases 
and turmoil’s leading him to taking an unfavorable 
decision
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▪When to buy & When to sell

▪What to Buy and at which level

▪What to sell and at which level

▪What should be the allocation percentage

▪Which asset class to buy as per current market 
scenario

Thus, selecting a fund designed to handle 

these issues provides better support.
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Investor’s Confusion and Asset Allocation



Asset Allocation 
91.5%

Drivers of investment results

Security Section , 4.5 %

Marketing Timing , 1.8 % 

Other Factors , 2.1 %

Source: Determinants of Portfolio Performance , published in th Financal Analysts Journal- 2005.

Importance of Asset Allocation



Tax Efficiency

Retains equity taxation benefits despite 

dynamic allocation between Equity & Debt

Professional Expertise

Fund managers use valuation 

models to time equity-debt 
shifts more efficiently than 

individual investors.

Volatility Management

Provides smoother investment 

experience in uncertain markets.

Dynamic Allocation

The fund automatically 

allocates between Equity & 

Debt

One- stop solution

Diversification and risk 

management under a single fund.

Why Invest 

in Balanced 

Advantage 

Funds

Risk Adjusted Returns

Helps capture market 

upside while cushioning 

against downside risks

Why invest in Balanced Advantage Funds

Source : Internal



Mirae Asset Balanced Advantage Fund

Mirae Asset Balanced Advantage Fund



Source: Internal. Data as on May 31, 2026; 

*MABAF – Mirae Asset Balanced Advantage Fund. 

For detailed AAUM disclosure, please visit: https://www.miraeassetmf.co.in/docs/default-source/other-disclosure/average-assets-under-management-(aaum)-disclosure-(monthly)-may-2026.xlsx

Mirae Asset Balanced 

Advantage Fund

SCHEME TYPE – An open-ended

Dynamic Asset Allocation Fund

BENCHMARK - Nifty 50 Hybrid 

Composite Debt 50:50 INDEX

Inception

Date - 11th August 2022

Net AUM - INR 2,081.61 Cr.

Monthly Average AUM – INR 2,082.007 Cr.

*MABAF
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• Dynamic Asset Allocation fund aims at generating equity like returns with lower volatility

• The fund framework allows it to invest in three asset classes – Equity, Debt and Arbitrage, Where based on a pre-defined
asset allocation model the allocation varies between Equity and Debt.

• Given the equity taxation, fund needs to keep equity investment (Equity + Arbitrage) at 65%. The net equity range as per our model 
can be between 30% to 80%, arbitrage between 0% to 35% and debt can be between 20% to 35%.

*This is the current investment framework which may or may not change in the future these are based on the Fund Manager’s outlook in accordance with the Scheme strategy

Source: Internal Above data as on May 31, 2026. For complete portfolio of the scheme please visit https://www.miraeassetmf.co.in/downloads/portfolio

Total Equity 
67%

Net Equity 
30%-80%

Arbitrage
0%-35%Debt

20%-35%

Investment Framework

https://www.miraeassetmf.co.in/downloads/portfolio


30.00%

47.50%

60.0%

73.50%

80.00%

The above is the framework currently adopted by the Scheme and is subject to change in accordance with the provisions of the SID & depending on the market conditions. P/E*: Price to Earnings Ratio, P/B^: Price to Book Ratio

Higher PE / PB/
- Lower Net 

Equity

Lower PE*/PB^/ 
Higher Net 

Equity

Dynamic Allocation between Equity & Debt

Net Equity Allocation driven by Valuation Model framework & fine tuned with Fund Manager oversight

Model Framework



TRI: Total return Index. 
Source: Internal. ACEMF; Above data as on May 31, 2026. 

MABAF Net equity allocation vs. Nifty 50 - TRI movement

Dynamic Net equity allocation in line with varying market conditions
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Source: Internal; As on May 31, 2026. For complete portfolio of the scheme please visit https://www.miraeassetmf.co.in/docs/default-source/portfolios/mabaf-may2026.xlsx
Pursuant to Clause 3.9 of Part IV of the SEBI Master Circular dated March 20, 2026, the universe of 'Large Cap' shall consist of the top 100 entities, 'Mid Cap' shall consist of the 101st to 250th entities, and 'Small Cap' 
shall consist of the 251st and onwards entities in terms of full market capitalization.

Fund – Allocation

39.16%

5.55%

9.23%

Equity

Large cap Mid cap Small cap

53.94%

32.71%

13.35%

Net Equity (%) Debt & Money Market (%) Arbitrage (%)

10.81%

8.02%

7.29%

1.19%

5.39%

Debt & other Asset

SOV AA+ AAA AA Cash & Other Receivables
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Net Equity Allocation (%) to Top 10 Sectors

Past performance may or may not be sustained in future
Source: Internal, ACEMF; Above data as on May 31, 2026. 
*GDP – Gross Domestic Product. *This is the current investment framework which may or may not change in the future these are based on the Fund Manager’s outlook in accordance with the Scheme strategy
For complete portfolio of the scheme please visit https://www.miraeassetmf.co.in/docs/default-source/portfolios/mabaf-may2026.xlsx
The sector(s)/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the Fund may or may not have any future position in these sector(s)/stock(s)/issuer(s).

• As on May 31, 2026, net equity allocation is 53.9%, arbitrage was at 13.4% and debt at 
32.7%.

• Equity markets have been volatile in the last few months, and amidst geopolitics-driven 
uncertainty, we increased our equity weights by ~4%, in line with our internal model. 

• Corporate earnings in 4QFY26 were better than expected, however impact of higher 
energy prices on margins may be seen in 1QFY27. In this context and during May 2026, as 
markets further recovered from mid-month, we marginally reduced our equity position. 

• We note that the last two quarters corporate earnings are better than the previous periods, 
as benefits from the policy and monetary reforms are seen in the consumption coming 
back, particularly in sectors like Auto and high-ticket consumer products. 

• Post the near-term disruption due to higher energy prices and some weakness due to the 
expected lower monsoon this year, we expect growth momentum to resume in 2HFY27. 

• While we have flexibility in terms of market cap allocation, given the fund profile, we have 
kept the portfolio large-cap biased with a mix of growth and value opportunities. At the 
current juncture, large cap share his higher due to relatively attractive valuations. 

• Our key overweight sectors as on 31st May 2026 are Private Banks, Healthcare, Consumer 
Discretionary, and we are underweight on Oil & Gas and IT.

Derivatives positions are excluded in computation of the net equity
position

Outlook on the Equity Parameters of the Fund

Outlook on the Equity Parameters of the Fund

2.52%

2.60%

2.65%

2.71%

2.83%

2.99%

3.19%

5.07%

5.44%

14.98%

IT - Software

Ferrous Metals

Capital Markets

Consumer Durables

Finance

Petroleum Products

Telecom - Services

Automobiles

Pharmaceuticals & Biotechnology

Banks
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Source: Internal, ACEMF; Above data as on May 31, 2026. For complete portfolio of the scheme please visit https://www.miraeassetmf.co.in/docs/default-source/portfolios/mabaf-may2026.xlsx
The sector(s)/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the Fund may or may not have any future position in these sector(s)/stock(s)/issuer(s).

Dynamically Managed Debt Allocation

Dynamically Managed Debt Allocation

The average maturity of the fund is dynamically managed basis the interest rate
outlook which has positively impacted the fund
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Outlook on the debt levels of the fund

Quantitative: Debt 

Debt Instruments Weight %

Past performance may or may not be sustained in future
Source: RBI, Internal, ACEMF; Above data as on May 31, 2026.

o The current debt holdings are a mix of government securities, high-quality
corporate bonds, & certificate of deposits.

o The debt component is generally a buy-and-hold strategy, but for periodic
adjustment for any significant change in interest rate expectations.

o RBI kept its policy repo rate unchanged with significant measures to
attract foreign currency flows as the currency remained under pressure.
With the announced measures having the potential to attract up to USD
100 billion, market calls for a hike in policy rates to prevent the currency
from further depreciation have abated.

o Consequently, post policy, benchmark yields have fallen by ~ 15 bps and 3-
5 year Corporate Bonds by ~ 35-40 bps.

o With the policy measures expected to increase the possibility of index
inclusion, improve overall system liquidity and reduce PSU supply, the
overall outlook on duration remains positive.

o Accordingly, the overall duration of the fund has been increased prior to
the RBI policy to reflect the above.

o The overall positioning remains focused on Corporate Bonds in the 2-5
year segment, coupled with tactical allocations on Government Securities.

Corporate Bond 16.50%

Government Bond 9.68%

State Government Bond 1.13%

Cash & Other Receivables 5.39%

Weighted Average Maturity 5.60 years

Modified Duration 3.26 years

Macaulay Duration 3.42 years

Yield To Maturity 6.90%



Date MABAF
NIFTY Composite 

Debt Index
Nifty-50 TRI

30-Sep-2024 0.9% 1.1% 2.3%

31-Oct-2024 -2.8% 0.3% -6.1%

29-Nov-2024 0.4% 0.5% -0.3%

31-Dec-2024 -0.5% 0.6% -2.0%

31-Jan-2025 -1.3% 0.7% -0.4%

28-Feb-2025 -3.7% 0.2% -5.8%

31-Mar-2025 4.7% 1.5% 6.3%

30-Apr-2025 2.0% 1.7% 3.5%

30-May-2025 2.2% 1.0% 1.9%

30-Jun-2025 2.1% -0.5% 3.4%

31-Jul-2025 -0.9% 0.5% -2.8%

29-Aug-2025 -1.3% -0.8% -1.2%

30-Sep-2025 1.1% 0.6% 0.8%

31-Oct-2025 2.5% 0.6% 4.6%

28-Nov-2025 0.7% 0.3% 1.9%

31-Dec-2025 0.4% -0.1% -0.3%

30-Jan-2026 -1.2% -0.3% -3.0%

27-Feb-2026 1.0% 0.72% -0.5%

31-Mar-2026 -6.4% -1.34% -11.3%

30-Apr-2026 5.3% 0.39% 7.5%

29-May-2026 -0.5% 0.11% -1.7%

Since Inception CAGR 9.8% 6.3% 9.0%

Equity like returns with Lower volatility &
Improved Risk Adjusted Returns

Past performance may or may not be sustained in future
Source : Internal Calculation & ACEMF Data as on May 31, 2026.
Different Plans under the scheme has different expense structure. The reference and details provided here in are of Regular Plan - Growth Option.

Scheme vs Benchmark Risk Adjusted Return

Risk Adjusted Return
Mirae Asset Balanced 

Advantage Fund
Equity

(Nifty 50 TRI)

A. CAGR Since Inception 9.8% 9.0%

B. Volatility (Standard Deviation) 8% 13%

Return per unit of Risk (A/B) 1.26 0.68



Fund Snapshot

Lower PE Based

Equity

Debt

ArbitrageParticipation

Allocation

Model Driven

Mirae Asset 
Balanced 

Advantage 
Fund

Higher PB Based

View based Flexibility
to FM

Net Equity based on
valuations

Closely tracks Nifty 50 TRI

Smoothens Volatility

Seeks to protects
downside

Aims to provide effective 
upside participation

Aims to provide risk 
adjusted performance

Business Management 
Valuations Approach

Proposed Flexicap Strategy

Prefer Largecap Bias

Buy and Hold

Acts as anchoring element

Proposed Active Interest 
& Duration call

Balancing asset class

Enables equity taxation

Aims to reduces 
fund volatility

Note: PE ‒ Price to Earnings, PB ‒ Price to Book Value, FM - Fund Manager,



Rolling Returns (Since Inception)

Past Performance may or may not be sustained in future. 
Different Plans under the scheme has different expense structure. The reference and details provided here in are of Regular Plan - Growth Option. Allotment Date of Mirae Asset Balanced Advantage Fund is 11th August,2022
# The above weights are in comparison to the Nifty 50 Hybrid Composite Debt 50:50 INDEX 
Returns shown above are daily rolling returns since inception (11th August,2022) in terms of CAGR (%). Rolling returns are calculated on daily frequency for respected time frame.
Source: Internal and ACEMF, Data as on May 31, 2026.

Rolling Returns- Since Inception

1-Year 2-Year

Fund Median Return 11.17 13.37

Benchmark Median Return# 9.64 11.73

Rolling Returns (Since Inception)(%)



Past Performance may or may not be sustained in future. 
Source: : Internal Calculation &  ACEMF , Data as on May 29, 2026.. 
Note: 1. Different Plans under the scheme has different expense structure. The reference and details provided herein are of Regular Plan - Growth Option.
For computation of since inception returns (%) the allotment NAV has been taken as ₹10.00.
The performance of other funds managed by the same fund manager is given on slide No.21, 22, 23, 24.

Scheme Performance



Past Performance may or may not be sustained in future.

Data as on May 29, 2026.; Source: Internal Calculation &  ACEMF

The above table shows performance since inception for Mirae Asset Balanced Advantage Fund- Regular Plan - Growth Option.
Scheme Benchmark – Nifty 50 Hybrid Composite Debt 50:50 Index, Additional Benchmark - Nifty 50 Index (TRI)
For computation of since inception returns (%) the allotment NAV has been taken as ₹ 10.00. 
& The SIP returns are calculated by XIRR approach assuming investment of ₹ 10,000/- on the 1st working day of every month.
For performance in SEBI format, refer to slide 19.

SIP Report Card



Past Performance may or may not be sustained in future.
Source : Internal Calculation & ACEMF, as on May 29, 2026. 

Different Plans under the scheme has different expense structure. The reference and details provided herein are of Regular Plan- Growth Option. Latest available NAV has been taken for return calculation wherever applicable.
For computation of since inception returns (%) the allotment NAV has been taken as ₹1000.00 for  Mirae Asset Low Duration & Mirae Asset Ultra Short Duration Fund and ₹10.00 for all other schemes. 

Performance of other funds managed by same Fund Managers



Past Performance may or may not be sustained in future.
Source : Internal Calculation &  ACEMF, May 29, 2026. 

Different Plans under the scheme has different expense structure. The reference and details provided herein are of Regular Plan- Growth Option. Latest available NAV has been taken for return calculation wherever applicable.
For computation of since inception returns (%) the allotment NAV has been taken as ₹1000.00 for Mirae Asset Low Duration & Mirae Asset Ultra Short Duration Fund and ₹10.00 for all other schemes.

Performance of other funds managed by same Fund Managers



Past Performance may or may not be sustained in future.
Source : Internal Calculation &  ACEMF, May 29, 2026. 

Different Plans under the scheme has different expense structure. The reference and details provided herein are of Regular Plan- Growth Option. Latest available NAV has been taken for return calculation wherever applicable.

Performance of other funds managed by same Fund Managers



Past Performance may or may not be sustained in future.
Source : Internal Calculation &  ACEMF, May 29, 2026. 

Different Plans under the scheme has different expense structure. The reference and details provided herein are of Regular Plan- Growth Option. Latest available NAV has been taken for return calculation wherever applicable.

Performance of other funds managed by same Fund Managers

Investors may note that they will bear recurring expenses of the underlying scheme in addition to the expenses of this scheme. 



Product Label, Riskometer 

Mirae Asset Dynamic Bond Fund
(Dynamic Bond Fund - An open ended dynamic debt scheme investing across duration. A relatively high 
interest rate risk and relatively high credit risk)

Mirae Asset Low Duration Fund

(Low Duration Fund - An open-ended low duration debt scheme investing in instruments with 
Macaulay duration* of the portfolio between 6 months and 12 months (*Refer page no. 15 of SID). A 
moderate interest rate risk and moderate credit risk.)

Mirae Asset Short Duration Fund
(Short Duration Fund -An open-ended short-term debt scheme investing in instruments such that the 
Macaulay duration of the portfolio is between 1 year to 3 years (please refer to page no. 14 of SID). A 
relatively high-interest rate risk and moderate credit risk)

(Balanced Advantage Fund - An open-ended dynamic asset allocation fund)

Mirae Asset Balanced Advantage Fund

Mirae Asset Ultra Short Duration Fund
(Ultra Short Duration Fund - An Open ended ultra-short-term debt scheme investing in 
instruments such that the Macaulay duration* of the portfolio is between 3 months to 6 months 
(*please refer to page no. 15 of SID). A relatively low-interest rate risk and moderate credit risk.)

(Aggressive Hybrid Fund - An open-ended hybrid scheme Investing predominantly in equity and 
equity related instruments)

Mirae Asset Aggressive Hybrid Fund



(Equity Saving Fund - An open ended scheme investing in equity, arbitrage and debt)

Mirae Asset Equity Savings Fund

(Multi Asset Allocation Fund - An open ended scheme investing in equity, debt and money 
market instruments, Gold ETFs, Silver ETFs and exchange traded commodity derivatives)

Mirae Asset Multi Asset Allocation Fund

Product Label, Riskometer 

Mirae Asset Income Plus Arbitrage Active FoF

(Fund of Fund - An open-ended fund of funds scheme investing in units of actively managed Debt 
oriented and arbitrage Mutual Fund schemes)

Investors may note that they will bear recurring expenses of the underlying scheme in addition to the expenses of this scheme. 



Mirae Asset Dynamic Bond Fund Mirae Asset Short Duration FundMirae Asset Low Duration Fund Mirae Asset Ultra Short Duration Fund

Note : With reference to Pursuant to Clause 6.18 on disclosure of Potential Risk Class (PRC) Matrix is provided for debt Schemes of Mirae Asset Mutual Fund of SEBI Master Circular dated March 20, 2026 .

PRC Matrix



Statutory Details: Trustee: Mirae Asset Trustee Company Private Limited; Investment Manager: Mirae Asset Investment Managers (India) Private Limited (AMC); Sponsor: Mirae 
Asset Global Investments Company Limited.

NSE Indices Ltd Disclaimer: NSE INDICES LIMITED do not guarantee the accuracy and/or the completeness of the Index or any data included therein and NSE INDICES LIMITED
shall have no responsibility or liability for any errors, omissions, or interruptions therein. NSE INDICES LIMITED does not make any warranty, express or implied, as to results to be
obtained by the issuer, owners of the product(s), or any other person or entity from the use of the Index or any data included therein. NSE INDICES LIMITED makes no express or
implied warranties, and expressly disclaims all warranties of merchantability or fitness for a particular purpose or use with respect to the Index or any data included therein.
Without limiting any of the foregoing, NSE INDICES LIMITED expressly disclaim any and all liability for any claims, damages or losses arising out of or related to the Products,
including any and all direct, special, punitive, indirect, or consequential damages (including lost profits), even if notified of the possibility of such damages.

The information contained in this document is compiled from third party and publicly available sources and is included for general information purposes only. There can be no
assurance and guarantee on the yields. Views expressed by the Fund Manager cannot be construed to be a decision to invest. The statements contained herein are based on
current views and involve known and unknown risks and uncertainties. Whilst Mirae Asset Investment Managers (India) Private Limited (the AMC) shall have no
responsibility/liability whatsoever for the accuracy or any use or reliance of such information. The AMC, its associate or sponsors or group companies, its Directors or employees,
accepts no liability for any loss or damage of any kind resulting out of the use of this document. The recipient(s) before acting on any information herein should make
his/her/their own investigation and seek appropriate professional advice and shall alone be fully responsible/liable for any decision taken on the basis of information contained
herein. Any reliance on the accuracy or use of such information shall be done only after consultation to the financial consultant to understand the specific legal, tax or financial
implications.

For further information about other schemes (product labelling and performance of the fund) please visit the website of the AMC:
www.miraeassetmf.co.in

Please consult your financial advisor or mutual fund distributor before investing

Mutual fund investments are subject to market risks, read all scheme related documents carefully.

Disclaimers

http://www.miraeassetmf.co.in/


THANK YOU

THANK YOU

Follow us on:

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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