
Mirae Asset BSE Sensex ETF (Formerly Known as Mirae Asset S&P BSE Sensex ETF)

(NSE: SENSEXETF BSE:543999)
(An open-ended scheme replicating/tracking BSE Sensex Total Return Index)

As on 30th April 2025.



BSE Sensex Index – Key Highlights

Exposure to Top 30  
Companies

History of
Wealth Creation

Index Method Market Representation

India’s oldest index is
designed to measure the
performance of the 30 largest
and most liquid companies
across key economic sectors
of the Indian economy
(refer Slide 3)

In last 10 years, the index has
generated 14.5% return and has
generated positive calendar year
returns in 17/20 previous years.
(refer Slide 8,9)

The stock weight is computed
based on float-adjusted market
cap methodology and is
rebalanced semi-annually in June
and December.

Represents sector leading large
cap companies which captures
around 40% of India’s total
equity market.

TOP30

Source:: BSE Indices; Data as on April 30, 2025. Past performance may ore may not be sustained in future.



BSE Sensex Index – Portfolio & Sectoral Allocation 
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Sector Weight (%)

Financial Services
Information Technology
Consumer Discretionary
Energy
Fast Moving Consumer Goods
Telecommunication
Industrials
Utilities
Commodities
Healthcare
Services

Sr. No. Top 10 Stocks Weights (%)

1. HDFC Bank Limited 15.66%

2. ICICI Bank Limited 10.88%

3. Reliance Insurance Limited 10.24%

4. Infosys Limited 5.75%

5. Bharti Airtel Limited 5.37%

6. ITC Limited 4.23%

7. Larsen & Toubro Limited 4.20%

8. Tata Consultancy Services Limited 3.74%

9. Axis Bank Limited 3.63%

10. Kotak Mahindra Bank Limited 3.49%

Index Construction at a Glance 
• Companies: 30. 
• Universe: Common stocks and/or DVRs included in the BSE 100. 
• Market Capitalization: Top 75 companies are shortlisted based on average 6-month float or total market cap. 
• Liquidity: Companies are sorted based on annualized traded value and bottom 2 percentiles are excluded
• Companies with weight less than 0.50% based on Float adjusted Market cap are excluded
• Compulsory inclusion: Top 21, Buffer for Existing: Top 39, Remaining: Based on sectoral representation
• Weighting: Float-adjusted market cap. 
• Reconstitution Frequency: Semi-annual (June and December). 

Source:: BSE Indices, data as on April 30, 2025; Past performance may or may not sustain in future The data shown above pertains to the index and does not in manner indicate performance of any
scheme of the Fund.. The sector(s )/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the Fund may or may not have any future
position in these sector(s )/stock(s)/issuer . DVR – Differential Voting Rights



BSE Sensex Index – Full Portfolio

Sr. No. Top 10 Stocks Weights (%)

1. HDFC Bank Limited 15.66%

2. ICICI Bank Limited 10.88%

3. Reliance Insurance Limited 10.24%

4. Infosys Limited 5.75%

5. Bharti Airtel Limited 5.37%

6. ITC Limited 4.23%

7. Larsen & Toubro Limited 4.20%

8. Tata Consultancy Services Limited 3.74%

9. Axis Bank Limited 3.63%

10. Kotak Mahindra Bank Limited 3.49%

11. State Bank of India 3.25%

12. Mahindra & Mahindra Limited 2.78%

13. Bajaj Finance Limited 2.42%

14. Hindustan Unilever Limited 2.25%

15. Sun Pharmaceutical Industries Limited 2.12%

16. NTPC Limited 1.81%

17. HCL Technologies Limited 1.78%

18. Maruti Suzuki India Limited 1.74%

19. Eternal Limited 1.74%

20. Power Grid Corporation of India 1.50%

Sr. No. Top 10 Stocks Weights (%)

21. Titan Company Limited 1.48%

22. Tata Motors Limited 1.45%

23. Ultratech Cement Limited 1.44%

24. Tata Steel Limited 1.24%

25. Asian Paints Limited 1.17%

26. Bajaj Finserv Limited 1.14%

27. Tech Mahindra Limited 1.03%

28. Adani Ports & Special Economic Limited 0.96%

29. Nestle India Limited 0.91%

30. IndusInd Bank Limited 0.59%

Source:: BSE Indices, data as on April 30, 2025; Past performance may or may not sustain in future The data shown above pertains to the index and does not in manner indicate performance of any scheme of
the Fund.. The sector(s )/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the Fund may or may not have any future position in these
sector(s )/stock(s)/issuer .



BSE Sensex Index – Large Cap Exposure to Lower Cost through ETFs

Top 10 Industry Exposure BSE Sensex Index Average of All Large Cap Funds
Banks 36.94 25.07

IT-Software 13.21 8.77
Petroleum Products 9.61 6.03

Diversified FMCG 6.47 4.29
Automobiles 5.89 6.05

Telecom-Services 5.17 4.05
Construction Projects 4.54 4.24

Finance 3.80 6.90
Power 3.36 4.90

Consumer Durables 2.57 3.77

Source: ACE MF. Industry based exposure data is as on as on April 30, 2025. The sector(s)/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same. For industry exposure, 29
large cap funds have been considered for calculating the exposure. * Based on 29 available Large cap, funds (Regular: Growth). *Large Cap Mutual funds based on the SEBI circular on categorization and rationalization of Mutual Fund
Scheme. Large cap funds are defined as minimum investment in equity & equity related instruments of large cap companies-80% of total assets Past performance may or may not sustain in future. ~ Lower cost implies lower
Total expense ratio of Sensex ETFs vs active large cap mutual funds

Compared to active large cap funds, Sensex Index is overweight on Banking, IT, Petroleum Products and FMCG 
sectors and underweight on Pharma & Cement Products.



BSE Sensex Index – Comparison with Nifty 50 Index

Particulars BSE Sensex Index Nifty 50 Index

Objective
Tracks the performance of the 30 largest and 

liquid stocks listed on BSE

Tracks the performance of the 50 largest and liquid 

stocks listed on NSE

Overlap
All 30 companies are common with Nifty 50 

Index with higher weights

The balance 20 companies have an aggregate 

weight of 15.1% in the Nifty 50 Index

Sector Weightage~
Currently, BSE Sensex is overweight on IT and 

Banking

Currently Nifty 50 Index is overweight on Financial 

Services and Information Technology

Top 10 Weightage Aggregate Weight of 67% Aggregate Weight of 56.4%

Bottom 10 Weightage Aggregate Weight of 12% Aggregate Weight of 5.9%

Rebalancing
Re-balanced on semi-annual basis in June and 

December

Re-balanced on semi-annual basis in January and 

July

Market Representation
Represents more than 40% of total Indian 

Equity Market

Represents more than 50% of total Indian Equity 

Market

Source:: BSE Indices, data as on April 30, 2025; Past performance may or may not sustain in future The data shown above pertains to the index and does not in manner indicate performance of any scheme of
the Fund.. The sector(s )/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the Fund may or may not have any future position in these
sector(s )/stock(s)/issuer .



BSE Sensex Index – Evolution over past 10 years

Source:: BSE Indices, data as on April 30, 2025; Past performance may or may not sustain in future The data shown above pertains to the index and does not in manner indicate performance of any scheme of
the Fund.. The sector(s )/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the Fund may or may not have any future position in these
sector(s )/stock(s)/issuer .

Sector 

Exposure in %
Banks IT - Software Petroleum Products Finance Diversified FMCG Auto

Construction 

Project

Consumer 

Durables

Telecom -

Services
Power

Dec-13 18.5 18.4 8.6 6.7 12.0 10.4 4.8 - 2.2 2.4
Dec-14 23.7 15.7 6.5 7.3 10.8 11.1 5.1 - 2.0 2.1
Dec-15 21.8 16.2 7.1 8.5 10.4 11.1 4.4 1.7 2.0 1.3
Dec-16 22.3 14.7 7.3 8.2 10.8 12.0 4.4 1.7 1.7 3.3
Dec-17 31.6 11.4 8.9 8.2 9.6 11.6 4.6 1.6 1.8 2.9
Dec-18 31.9 13.7 9.9 10.9 10.1 7.9 4.8 1.7 1.1 2.5
Dec-19 34.0 14.1 11.1 12.0 7.8 5.1 3.7 3.0 2.0 2.2
Dec-20 29.4 17.7 12.3 12.5 7.6 4.1 3.0 3.6 2.3 1.9
Dec-21 27.5 21.9 12.4 11.4 6.1 2.7 3.5 3.9 2.5 2.0
Dec-22 31.2 16.1 12.7 10.8 7.5 4.3 3.6 3.6 2.8 2.2
Dec-23 35.5 15.0 10.8 3.5 7.8 5.3 5.1 3.7 3.1 3.1
Dec-24 36.9 13.2 9.6 3.8 6.5 5.9 4.5 2.6 5.2 3.4

The index aims to capture the ever changing market trend and reflect the current market leaders from each sector



1.7Tn 783.4Bn 770.3Bn 

728.5Bn 370.4Bn 246.5Bn 

107.9Bn 57Bn

Source BSE; Data as on April  30, 2025. Past performance may or may not sustain in future.  The index return are in Total Return Variant. The data shown above pertains to the Index and 
does not in manner indicate performance of any scheme of the Fund. The Index values have been rebased to 1,000.

BSE Sensex Index: Gauge of Indian Capital Market
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BSE Sensex is a bellwether index and has tracked the peaks and troughs of India’s capital markets



Period

Periodic Performance Periodic Volatility Return-to-Risk Ratio

BSE Sensex Index Nifty 50 Index BSE Sensex Index Nifty 50 Index BSE Sensex Index Nifty 50 Index

Since Inception 14.8% 14.5% 21.2% 21.1% 0.7 0.7
15 Years 12.2% 12.1% 16.6% 16.7% 0.7 0.7
10 Years 12.9% 12.9% 16.7% 16.6% 0.8 0.8
7 Years 13.9% 13.8% 17.9% 17.7% 0.8 0.8
5 Years 20.4% 21.2% 15.3% 15.2% 1.3 1.4
3 Years 13.4% 13.8% 13.1% 13.2% 1.0 1.1
1 Year 9.1% 9.0% 14.0% 14.1% 0.7 0.6

YTD 2025 2.9% 3.2% 14.8% 15.0% 0.2 0.2
6 Months 1.3% 0.8% 14.3% 14.4% 0.1 0.1
3 Months 3.7% 3.7% 15.0% 15.3% 0.2 0.2
1 Month 3.7% 3.5% 20.5% 21.3% 0.2 0.2

BSE Sensex Index : Periodic Performance & Volatility Profile

Source:: BSE Indices Limited, data as on April 30, 2025; Past performance may or may not sustain in future. The index return are in Total Return Variant. The data shown above pertains to the index and does not in manner indicate
performance of any scheme of the Fund..



2.7Tn 1.7Tn 1.4Tn 783.4Bn 770.3Bn 

728.5Bn 370.4Bn 246.5Bn 

107.9Bn 57Bn

Calendar Year BSE Sensex Index Nifty 50 Index
2005 44.6% 39.3%
2006 48.8% 41.9%
2007 48.8% 56.8%
2008 -51.8% -51.3%
2009 83.3% 77.6%
2010 19.1% 19.2%
2011 -23.6% -23.8%
2012 28.0% 29.4%
2013 10.7% 8.1%
2014 31.9% 32.9%
2015 -3.7% -3.0%
2016 3.5% 4.4%
2017 29.6% 30.3%
2018 7.2% 4.6%
2019 15.7% 13.5%
2020 17.2% 16.1%
2021 23.2% 25.6%
2022 5.8% 5.7%
2023 20.3% 21.3%
2024 9.5% 10.1%

BSE Sensex Index : Calendar Year Returns

BSE Sensex Index has outperformed Nifty 50 Index in 8 / 20 Calendar Years

Source:: BSE Indices Limited, data as on Calendar Year Data as on Dec 31, 2024; Past performance may or may not sustain in future. The index return are in Total Return Variant. The data shown above pertains to the index and does

not in manner indicate performance of any scheme of the Fund. Highlighted portion indicates times of financial distress. Latest Available data



Source: BSE Indices as on April 30, 2025. Past performance may or may not sustain in future. The above returns are calculated on rolling return basis for different period for instance - 3 year rolling return in five year period provides the
return which investor has realized in last 5 years (daily average), with investment horizon/period of 3 years. The above is performance of the Index and does not in any manner indicate the performance of any individual scheme of
Mutual Fund

BSE Sensex Index : Rolling Returns

Over Investment horizon of more than 5 Years – BSE Sensex Index is consistently better than Nifty 100 Index & Nifty 50 Index for 3 year & 5 year average 
rolling returns. 

Investment Horizon of 3 Years
Period Nifty 50 Index Sensex Index Nifty 100 Index

15 Years 12.4% 12.5% 12.7%
10 Years 13.6% 13.7% 14.0%
7 Years 14.1% 14.5% 14.0%
5 Years 14.8% 15.0% 14.6%
3 Years 16.8% 16.3% 16.8%
1 Years 13.9% 13.3% 14.6%

Investment Horizon of 5 Years
Period Nifty 50 Index Sensex Index Nifty 100 Index

15 Years 12.3% 12.5% 12.7%
10 Years 12.8% 13.0% 13.2%
7 Years 13.4% 13.7% 13.5%
5 Years 14.1% 14.5% 14.0%
3 Years 15.0% 15.1% 14.8%
1 Years 17.5% 16.9% 17.9%



Source: BSE Indices. & Bloomberg Data. Valuations & Earnings for the year has been given Period: 30th April’14 to 30th April’25. Past performance may or may not sustain in future. The
above is performance of the Index and does not in any manner indicate the performance of any individual scheme of Mutual Fund. 12 Month Bloomberg Est. P/E implies historical
forward P/E calculated using Bloomberg estimates over the past 1 year. EPS – Earning Price Ratio , P/E Ratio – Price to Earning Ratio

BSE Sensex Index : Valuations

Valuations

Particulars
Current 12M 

forward P/E

3 Yrs. Avg 12M 

forward P/E

5 Yrs. Avg 12M fo

rward P/E

10 Yrs. Avg 12M f

orward P/E

Premium/Discount compared to 

5 Yrs. Average

Nifty Index 20.87 19.7 20.4 19.2 9%

BSE Sensex Index 21.63 20.5 21.7 20.5 6%

21.63
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Benchmark

BSE Sensex Total Return Index (TRI)    

Authorized Participants

Mirae Asset Capital Markets (India) Private Limited
East India Securities Limited

Kanjalochana Finserve Private Limited
Parwati Capital Market Private Limited

Vaibhav Stock & Derivatives Broking Private Limited 
Irage Broking Services LLP   

Symbol

NSE : SENSEXETF
BSE : 543999

Bloomberg Code : MBSENSX IN 
EQUITY     

Expense Ratio

3 Bps

Creation Unit Size

On exchange = in multiple of 1 units
Directly with AMC = minimum amount of Rs.
25 Crs for transaction directly with AMC
Authorized Participants = in multiple of
30,000 units

Other

NAV (as on April 30, 2025) – 81.3971(per unit)
Live INAV available on website

❖ Opportunity to participate in companies which may be potentially emerging blue-chips of tomorrow

❖ Relatively low cost option to participate in Midcap Segment of market

Mirae Asset BSE Sensex ETF

Source: Passive Factsheet, as on April 30, 2025 ; I-Nav link : https://www.miraeassetmf.co.in/transact-in-etf



Mirae Asset ETF Advantages

Source: Internal , as on April 30, 2025 ~ Relatively low cost implies that Mirae Asset ETFs are available at lower total expense ratio than active mutual funds.

Continuous liquidity Low spread on exchange 

Dedicated ETF team

to expedite all processes  

Relatively Low cost 

to trade in Mirae Asset broad-

based ETFs vis-à-vis active funds

Aim to provide liquidity by Authorized 
Participants on exchange at all times 
around latest real time NAV (iNAV). 

Relatively Lower effective spread after 
considering Securities Transaction Tax (STT) and 

brokerage. 



Source: BSE Indices, as on April 30, 2025. The index variant considered is total return index ), Past performance may or may not sustain in future. The index return is in Total
Return Variant. The data shown above pertains to the Index and does not in manner indicate performance of any scheme of the Fund.

BSE Sensex Index : Why consider investing in this ETF ?

❖ BSE Sensex is designed to measure the performance of the 30 largest and most liquid companies across key sectors of the 
Indian economy that are listed on BSE (Bombay Stock Exchange)

❖ The index has a long history of more than 40 years and represents more than 40% of the total Indian equity market.

❖The Index has generated a rolling return of 12.5% in the last 15 years for the investment horizon of 3 and 5 years respectively.
(Refer Slide No. 7)

❖BSE Sensex Index has generated positive calendar year returns in past 17 out of 20 calendar years. (Refer Slide No. 6)

❖Opportunity to trade in Mirae Asset BSE Sensex ETF with relatively low spreads and continuous liquidity provided by the 
authorized participants. 

❖Relatively low-cost option to take exposure in Sensex Indices and in Large Cap category vis-à-vis Active Funds~. 
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Disclaimers
DISCLAIMER OF NSE: As required, a copy of this Scheme Information Document has been submitted to National Stock Exchange of India Limited (hereinafter referred to as NSE). NSE

has given vide its letter Ref No: NSE/LIST/5581 dated May 22, 2023 permission to the Mutual Fund to use the Exchange’s name in this Scheme Information Document as one of the stock

exchanges on which the Mutual Fund’s Units are proposed to be listed subject to, the Mutual Fund fulfilling the various criteria for listing. The Exchange has scrutinized this Scheme

Information Document for its limited internal purpose of deciding on the matter of granting the aforesaid permission to the Mutual Fund. It is to be distinctly understood that the aforesaid

permission given by NSE should not in any way be deemed or construed that the Scheme Information Document has been cleared or approved by NSE; nor does it in any manner

warrant, certify or endorse the correctness or completeness of any of the contents of this Scheme Information Document; nor does it warrant that the Mutual Fund’s Units will be listed or

will continue to be listed on the Exchange; nor does it take any responsibility for the financial or other soundness of the Mutual Fund, its Sponsors, its management or any scheme of the

Mutual Fund. Every person who desires to apply for or otherwise acquire any Units of the Mutual Fund may do so pursuant to independent inquiry, investigation and analysis and shall not

have any claim against the Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such subscription /acquisition whether

by reason of anything stated or omitted to be stated herein or any other reason whatsoever.

DISCLAIMER OF BSE: “BSE Ltd. (“the Exchange”) has given vide its letter no. letter no. LO/IPO/AH/MF/IP/016/2023-24 dated May 22,2023 permission to use the Exchange’s name in

this SID as one of the Stock Exchanges on which this Mutual Fund’s Units are proposed to be listed. The Exchange has scrutinized this SID for its limited internal purpose of deciding on

the matter of granting the aforesaid permission to. The Exchange does not in any manner:- i) warrant, certify or endorse the correctness or completeness of any of the contents of this

SID; or ii) warrant that this scheme’s units will be listed or will continue to be listed on the Exchange; or iii) take any responsibility for the financial or other soundness of this Mutual Fund,

its promoters, its management or any scheme or project of this Mutual Fund; and it should not for any reason be deemed or construed that this SID has been cleared or approved by the

Exchange. Every person who desires to apply for or otherwise acquires any unit of this Fund may do so pursuant to independent inquiry, investigation and analysis and shall not have any

claim against the Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such subscription/ acquisition whether by reason

of anything stated or omitted to be stated herein or any other reason whatsoever.
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Disclaimers
AIPL Ltd Disclaimer: The BSE Indices are published by Asia Index Private Limited (“AIPL”), which is a wholly owned subsidiary of BSE Limited (“BSE”). BSE® and SENSEX® are

registered trademarks of BSE. The trademarks have been licensed to AIPL and have been sublicensed for use for certain purposes by Licensee. Licensee’s “[Mirae Asser BSE 200

Equal Weight ETF and Fund of Fund]” (the “Product”) is/are not sponsored, endorsed, sold or promoted by AIPL or BSE. None of AIPL or BSE makes any representation or warranty,

express or implied, to the owners of the Product(s) or any member of the public regarding the advisability of investing in securities generally or in the Product particularly or the ability of

the Index to track general market performance. AIPL’s and BSE’s only relationship to Licensee with respect to the Index is the licensing of the Index and certain trademarks, service

marks and/or trade names of AIPL, BSE and/or their licensors. The BSE Indices are determined, composed and calculated by AIPL or its agent without regard to Licensee or the

Product. None of AIPL or BSE are responsible for and have not participated in the determination of the prices, and amount of the Product or the timing of the issuance or sale of the

Product or in the determination or calculation of the equation by which the Product is to be converted into cash, surrendered or redeemed, as the case may be. AIPL and BSE have no

obligation or liability in connection with the administration, marketing or trading of the Product. There is no assurance that investment products based on the Index will accurately track

index performance or provide positive investment returns. AIPL and BSE are not investment advisors. Inclusion of a security within an index is not a recommendation by AIPL or BSE

to buy, sell, or hold such security, nor is it considered to be investment advice. AIPL, BSE AND THEIR THIRD PARTY LICENSORS DO NOT GUARANTEE THE ADEQUACY,

ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA RELATED THERETO. AIPL, BSE AND THEIR THIRD PARTY LICENSORS SHALL

NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. AIPL, BSE AND THEIR THIRD PARTY LICENSORS MAKE NO

EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIM ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR

AS TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE PRODUCT, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX OR WITH RESPECT

TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL AIPL, BSE OR THEIR THIRD PARTY LICENSORS

BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING

LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBLITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY,

OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN AIPL AND LICENSEE, OTHER THAN THE

LICENSORS OF AIPL (INCLUDING BSE).

For further information about other schemes (product labeling and performance of the fund) please visit the website of the AMC: www.miraeassetmf.co.in

Mutual fund investments are subject to market risks, read all scheme related documents carefully.

further information about other schemes (product labelling and performance of the fund) please visit the website of the AMC: www.miraeassetmf.co.in

Please consult your financial advisor or mutual fund distributor before investing

http://www.miraeassetmf.co.in/
http://www.miraeassetmf.co.in/
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Risk-o-meter




