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China and World: An inter-linked relationship
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Over last two decade or so, China has achieved global scale by integrating itself
and increasing world’s exposure to China.

Source: McKinsey Global Institute, China and the World, Inside the dynamic of a changing relationship, 2019




China : Set to enter multiplier zone on the backdrop of last decade

China and its GDP Growth Story
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China’s GDP in current term has increased from 6.1 USD Tn (2010) to 14.7 Tn (2020) clocking on average
growth of 9.2% per annum vis-a-vis 4.6% per annum growth registered by India during the same period.

Source: World Bank Data base, GDP is denominated in Current US $, Data as on Dec, 2021, Forecast data is as per Statista Dec 31, 2021, GDP stands for Gross Domestic Product China Nominal GDP
NSAAR; Goldman Sachs Investment Research Macro Outlook 2022



China : Increasing it’s share of global economy and innovation
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In last three decade, China’s share in World GDP has increased from 3% (1990) to 17% (2020) bridging the
gap between United States and China contribution to world GDP.

Source: World Bank Data base, GDP is denominated in Current US S, Data as on Dec 31, 2021



China’s exposure to world in terms of Trade, Technology and Capital is significant
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In last two decade, China’s exposure to World has increased whereas US exposure to World has remained
relatively stable as per McKinsey Global Institute China World Exposure Index

Source: McKinsey Global Institute, China and the World, Inside the dynamic of a changing relationship, 2019, We set a value of 1.0 as an average exposure index between the world and seven
large economies (China, France, Germany, India, Japan, the United Kingdom, and the United States): a value greater than 1.0 suggests the world is more exposed to China than to the seven large
economies, on average, whereas a value less than 1.0 suggests the world is less exposed to China than to the seven large economies.



China’s Tech and digital economy has grown significantly

Total Scale of Tech and Digital Economy Proportion of Tech and Digital Economy in GDP
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Tech and Digital Economy has paved its way toward contributing to the China’s overall GDP exponentially.
It is expected to lead in the coming years towards country GDP’s

Source: Digital Economy Development in China Report, China Academy of Information and Communication Technology, July 2020 Report



Rise in digital economy has resulted in boom in Tech led start-up unicorn

Unicorn Valuation Focus area of Chinese Unicorn
Country Companies (in US S Bn)

United States 424 1384 E-Commerce I 31
Chir\a 165 544 Artificial intelligence T 19
india 41 137 Hardware m——— 16
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S
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Hong Kong 7 34 . =
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China’s is now ranked 2" in terms of facilitating number of unicorn companies across the globe with major
focus on consumer driven technology companies

Source: CB Insights, All Data as on Sep 30, 2021



China Tech companies are catering to huge opportunity set

World’s Top 5 E-Commerce Markets (Gross Merchandise Value in USD Bn)
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Top 12 Countries Worldwide for Internet Users (Millions), 2020
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Ssource: 1. China Internet Network Information Center, Chinese Ministry of Industry and Information Technology, International Data Corporation; 2. Statistics.com,
Digitalcommerce360.com, ecommerce; xinhuanet.com; 3.Statistics.com



China Tech market is expected to grow significantly

* The Tech companies are expected to invest
more in upcoming technologies like 10T, Al etc.

* Key focus is expected to be on innovation

* For investors, Soft Tech may provide investment
opportunity due to attractive valuations, Hard
Tech on the other side is expected to find more
government support and momentum

Key China Consumer Market
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China Tech landscape is expected to grow significantly

. $350 Billion
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Chinese technology revolution is expected to be driven by rapid adoption of new technologies

Source: UNCTAD Report, 2021



China’s 14" five year Plan (2021 — 2025) — Focus on Digital & Innovation

# Mentions in 5 year plan 12th FYP 13th FYP 14th FYP
Digital 4 5 80
Innovation 118 207 164
Security 73 146 177
Opening Up 53 90 82
Ecological Environment 4 18 22

* Prioritizing the quality of growth rather than the quantity of growth
* Focus on achieving “major breakthroughs in core technologies,” including Al, semiconductors, cloud
computing, and other key areas

e By 2025, aim to have the digital economy account for about 10% of China’s newly added economic output
(from current 7.8%).

* 1In 2021-2025, R&D spending will be ramped up by more than 7% every year

China’s 14 Five Year Plan ( 2021 — 2025) which was adopted in March 2021 clearly lays down the focus of
the Chinese government on Innovation in key technologies

Source: China Government 14t Five Year Plan as on March 2021



China : Internet Industry at a glance
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Investments by Big Tech: China v/s US

# Investments made by Chinese Big Tech # Investments made by US Big Tech
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Chinese Tech giants have been on the forefront in terms of number of investments compared to US Big
Tech companies.

Source: South China Market Report 2021



Recent regulatory actions on Tech: For Greater good ?
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I Ant Group IPO Suspended VI
Il SAMR announces guidelines to root-out monopolistic practices VIiI
Il Anti-trust investigation against Alibaba IX
IV Tencent and Baidu fined by Antitrust Regulator X

V Alibaba fined $2.9 Billion for breaking country's anti-monopoly law Xl

VI Cybersecurity probe launched against Didi just before its IPO Xl

New regulations on Meituan to pay minimium wages to delivery staff

Short Video apps Kuaishou & Bytedance face regulation for promoting bad culture
New data protection law passed on how companies collect & handle user information
New restrictions on NetEase and Tencent to prevent online game addiction

Meituan fined RMB 3.4 Bn in its anti-trust investigation

General Office issues regulations and guidelines for overseas listings

* China regulators are now focusing on Tech companies to put controls in previously less governed space. While the intent
is similar to US and EU, the pace and ferocity along with expected tighter control from the CPC, has surprised investors,

reducing the M-Cap of these Tech companies by over 1 Trillion USD.
* Reduce Anti competitive practices, improve data security and consumer rights

* Growth towards common prosperity

* Companies are already taking action to cater to above concerns

Source: Bloomberg, Data as of Dec 31, 2021



Hang Seng TECH Index — Harnessing China’s tech landscape

Diversified across 30 large tech-themed companies
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Innovative Portfolio: Companies driven by strong revenue growth and R&D investment g

$Fast Track IPO Entry: Qualified IPOs are included in Index shortly after listing

o~ 43%
; : ; MSCI
Technology now represents large proportion of investors exposure to China 2010 ching 2020
Index

Source: Data as on July 30, 2020; Bloomberg $ A newly listed security will be added to index if its full market capitalization ranks within the top 10 of the existing constituents on its first trading
day. The ad hoc addition will normally be implemented after the close of the 10th trading day of the new issue



Hang Seng TECH Index— One Portfolio — Many Themes
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Holistic exposure to China’s technology ecosystem

Source: Hang Seng Indexes, Data as on Dec 31, 2021



Hang Seng TECH Index — Companies across tech theme
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Hang Seng TECH Index — Companies across tech theme
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Source: ; Mirae Asset Securities: BYD Full Speed Ahead ;Walkthechat Analysis ; PRNewswire; Fast Company: Most Innovative Companies 2020; Company Annual Reports. The aforesaid mentioned
companies form part of Hang Seng TECH Index



Hang Seng TECH Index: Product from a Tech Listing Hub: Hong Kong Stock Exchange

* HKEX was 2"Y most popular IPO venue globally in 2020 after the US.

* Companies raised over $51 Bn through IPOs on the exchange in 2020 compared IPO Proceeds (US Bn)
to $37 Bn in 2019

* Tech giants like Alibaba, Baidu and JD.com have chosen to pursue additional
listings on Hong Kong stock exchange to capitalize on its growing investor base

Alibaba Group

* Expected to list more china tech companies in future, which may find its way in
Hang Seng Tech portfolio

Xiaomi
JD.com
IPO Proceeds (USD Bn): HKEX
51.2
JD Health
26 0
14 7
Net Ease
2017 2018 2019 2020 2021 H1

Source: KPMG: Mainland China & Hong Kong IPO Report H1 2021



Power of 30: The combined power of Hang Seng TECH Index constituents

Revenue Cash Net

Income
S463 Bn $149 Bn $45 Bn

Exceeds Market

Exceeds Combined 2x of Cash Exceeds

Cap of all BSE Revenue of all BSE balance held combined Net

Sensex Index Sensex 30 by all Sensex Income of all
Companies by Companies by 15% 30 Companies Sensex 30
10% (even after Companies by

over 40% fall due 20%
to regulatory
headwinds)

Source: Market Cap: Bloomberg data as on Dec 31, 2021; Revenue, Net Income and Cash: The annual numbers are taken as per Chinese Financial Year 1st Jan — 31St Dec 2020 (Calendar Year 2020). ;
Department of Economic Affairs India Past performance may or may not sustain in future.. The data shown above pertains to the Index and does not in manner indicate performance of any scheme of the
Fund. The combined of all BSE Sensex Index companies for 2020- 2021 stood as following based on BSE Exchange Data. : Market Cap of all BSE Senses Index companies stood at $ 1.56 Tn, Revenue of all BSE
Sensex Index companies stood US $ 403 Bn, Cash balance of all BSE Sensex Index stood at US $ 70.9 Bn, Combined net income of all BSE Sensex Index stood at US $ 36.3 Bn,
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About Hang Seng TECH Index

The aim of the index is to track performance of the 30 largest technology companies listed on Hong Kong
Stock Exchange, deriving revenue from Greater China Region, which have high business exposure to the
Technology Themes.

> |nitial Universe:

Sector requirement: Company should belong to the below mentioned Industries as per Hang Seng Industry
Classification System: Industrials; Consumer Discretionary; HealthCare; Financials and Information Technology.

Theme requirement: Company should have high business exposure to at least one of the following Tech
Themes: Internet (including mobile); FinTech; Cloud; E-Commerce; Digital; or Autonomous.

Innovation Screening: Company should meet at least one of the below criteria: Technology-enabled business
(e.g. via internet/mobile platform); or R&D expense to Sales >= 5%; or YoY Revenue Growth >=10%.

» The top 30 securities with the highest Market Value (MV) Rank will be selected as constituents.
» The index is reconstituted and reviewed for constituent changes on a Quarterly Basis with stock cap of 8%.
Fast Entry : A newly listed security will be added to index if its full market capitalization ranks within the top 10

of the existing constituents on its first trading day.

Source: Hang Seng TECH Index Methodology



Hang Seng TECH Index has outperformed Hang Seng Index since inception despite
recent correction
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The recent correction in Hang Seng TECH Index provides investor with potentially attractive
opportunity to diversify and invest in growing digital economy of China.

Source: Bloomberg data as on Dec 31, 2021 ; Exchange rate of Bloomberg are used for conversion of index value from HKD to INR. Past performance may or may not sustain in future. The index
return are in Total Return Variant. The data shown above pertains to the Index and does not in manner indicate performance of any scheme of the Fund.



Hang Seng TECH Index periodic performance

Hang S Hang S Nifty50
Index Name ang Seng ang Seng Y INR/USD INR/HKD
TECH Index Index Index

13.3% 5.7% 12.5% 2.3% 2.3%
5 Years 12.0% 6.5% 17.7% 1.8% 1.7%
3 Years 21.3% 2.1% 18.3% 2.1% 2.3%
2 Years 12.3% -4.4% 20.8% 2.1% 2.0%
1 Years -31.7% -10.8% 25.6% 1.7% 1.1%
6 months -31.5% -19.4% 10.3% 0.1% -0.3%
3 months -7.0% -4.7% -1.3% 0.1% 0.0%
Calendar Year Return
2015 17.2% 0.9% -3.0% 4.7% 5.0%
2016 16.0% 7.0% 4.4% 2.5% 2.6%
2017 43.1% 31.9% 30.3% -5.9% -6.7%
2018 -31.1% -2.5% 4.6% 9.2% 9.0%
2019 41.6% 16.3% 13.5% 2.1% 2.8%
2020 84.7% 2.6% 16.1% 2.5% 2.9%
2021 -31.7% -10.8% 25.6% 1.7% 1.1%

Hang Seng TECH Index has outperformed Nifty50 Index in 5 out of 7 calendar years with
significant outperformance in 2019 and 2020 but stark underperformance in 2018 and 2021

Source: Bloomberg data as on Dec 31 2021; Exchange rate of Bloomberg are used for conversion of index value from HKD to INR. Past performance may or may not sustain in future. The index
return are in Total Return Variant. The data shown above pertains to the Index and does not in manner indicate performance of any scheme of the Fund. Risk is nothing but computed as
annualized standard deviation of daily return observation for specific investment horizon for all the indices using their INR total return variant.



Hang Seng TECH Index volatility comparison

Hang Sen Hang Sen Nifty50
Index Name 2k : : g INR/USD INR/HKD
Tech Index Index Index

30.9% 18.2% 17.5% 5.0% 5.2%
5 Years 29.8% 17.8% 18.2% 5.1% 5.1%
3 Years 34.3% 19.4% 21.7% 5.0% 5.2%
2 Years 38.2% 21.3% 25.1% 4.9% 5.1%
1 Years 38.1% 20.7% 15.7% 4.3% 4.7%
6 months 37.4% 22.1% 12.8% 4.1% 4.0%
3 months 30.6% 18.0% 15.2% 4.1% 4.6%
Calendar Year Volatility
2015 36.0% 19.3% 16.0% 4.8% 5.2%
2016 21.7% 17.6% 14.3% 4.3% 4.3%
2017 22.1% 11.5% 9.0% 4.1% 4.1%
2018 30.0% 19.1% 12.7% 6.4% 6.4%
2019 24.7% 15.1% 13.5% 5.2% 5.5%
2020 38.2% 21.9% 31.1% 5.4% 5.4%
2021 38.1% 20.7% 15.7% 4.3% 4.7%

Hang Seng TECH Index has higher historical risk (volatility) as compared to NIFTY 50 Index

Source: Bloomberg data as on Dec 31, 2021; Exchange rate from Bloomberg are used for conversion of index value from HKD to INR. Past performance may or may not sustain in future. The index
return are in Total Return Variant. The data shown above pertains to the Index and does not in manner indicate performance of any scheme of the Fund. Risk is nothing but computed as
annualized standard deviation of daily return observation for specific investment horizon for all the indices using their INR total return variant.



Hang Seng TECH Index performance — Pre and Post Regulatory headwinds

Pre — Regulatory Issues (As on 28" February, 2021)

Hang Seng Hang Seng Nifty50

23.9% 9.7% 10.9% 2.5%
5 Years 28.2% 13.9% 17.1% 1.4%
3 Years 23.3% 5.2% 12.6% 4.6%
2 Years 50.4% 6.0% 17.2% 2.3%
1 Years 78.1% 15.4% 25.9% 3.0%
6 months 21.7% 13.1% 26.4% -1.2%
3 months 9.7% 6.9% 12.3% -0.9%
Latest Performance amid regulatory headwinds ( As on Dec 31, 2021)
| 13.3% 5.7% 12.5% 2.3%
5 Years 12.0% 6.5% 17.7% 1.7%
3 Years 21.3% 2.1% 18.3% 2.3%
2 Years 12.3% -4.4% 20.8% 2.0%
1 Years -31.7% -10.8% 25.6% 1.1%
6 months -31.5% -19.4% 10.3% -0.3%
3 months -7.0% -4.7% -1.3% 0.0%

Despite regulatory crackdown and headwinds on Chinese Tech Sector, Hang Seng TECH Index has
generated a return of 13.3% since inception

Source: Bloomberg data as on Dec 31, 2021; Exchange rate of Bloomberg are used for conversion of index value from HKD to INR. Past performance may or may not sustain in future. The index return are in Total Return
Variant. The data shown above pertains to the Index and does not in manner indicate performance of any scheme of the Fund. Risk is nothing but computed as annualized standard deviation of daily return observation for
specific investment horizon for all the indices using their INR total return variant.



Hang Seng TECH Index Industry and stock weighing

.No. Industry Name Weight (in %) Company Name Weight(in %)
1 Internet & Direct Marketing Retail 26.8 Sunny Optical 8.90
2 Interactive Media & Services 17.4 Tencent Holdings Ltd 8.46
3 Technology Hardware, Storage 12.1 Xiaomi Corp 8.34
4 Electronic Equipment, Instrument 10.2 Meituan 8.06
5 Semiconductors & Semiconductor 7.8 Alibaba Group Holding Ltd 7.94
6 Entertainment 7.8 Kuaishou Technology 7.21
7 Software 5.2 JD.com Inc 6.86
8 Household Durables 4.6 SMIC 4.83
9 Health Care Technology 1.8 NetEase Inc 4.63
10 Hotels, Restaurants & Leisure 1.3 Haier Smart Home Co Ltd 4.57
11 Media 1.3 JD Health International Inc 3.97
12 Insurance 1.1 Lenovo Group Ltd 3.75
13 Communications Equipment 1.3 KINGDEE INT'L 3.38
14 Health Care Providers & Services 0.6 ALl HEALTH 1.80
15 IT Services 0.7 Kingsoft Corp Ltd 1.77

Source: Data as on Dec 31, 2021, The GICS classification is based on Bloomberg. GICS is based on Global Industry Classification Standard



Hang Seng TECH Index may be in attractive valuation zone

Hang Seng TECH Index Trailing 12M P/E Ratio
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» The recent correction in Hang Seng TECH Index has resulted in Hang Seng TECH Index being trading at relatively attractive
trailing 12 month price to earning ratio

» The index is currently trading at 13.9x 12M trailing price to earning ratio whereas historical average has been around
23.87x i.e. 41% discount to its historical averages.

Source: Data as on Dec 31, 2021 ; period range from 315t Dec 2020 — 315 Dec 2021, considered. 12M Trailing P/E based on Bloomberg..



Hang Seng TECH Index in attractive valuation zone

Trailing 12 Month P/E Ratio of Leading Tech Indices
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Hang Seng TECH Index is currently in a attractive valuation zone, with its 12 Month Trailing
P/E trading at a 41% discount to its 12 Month average.

Source: Data as on Dec 31, 2021 ; period range from Dec 2020 — Dec 2021, considered. 12M Trailing P/E based on Bloomberg. Past performance may or may not sustain in future. The index return
are in Total Return Variant. The data shown above pertains to the Index and does not in manner indicate performance of any scheme of the Fund.



Why invest in Mirae Asset Hang Seng TECH ETF and Fund of Fund ?

* Provides exposure to 30 largest Tech centric Chinese companies listed on Hong Kong Stock Exchange

* Portfolio which aims to provide exposure to multiple tech themes including Cloud, Al, 10T etc. which
are priority sector as per 14t FYP* of China

* As per the latest 2021-25 and 2035 plan, China is expected to promote digitalization, hard Tech and
R&D significantly, with focus on innovation and quality of growth.

* Index which is expected to evolve as the Hong Kong markets evolves with changing dynamics in Tech
space and new listings.

* Investor should assess their risk profile before investing in these products since volatility of Chinese
market including Hang Seng TECH has been higher due to regulatory headwinds and other
idiosyncratic risk.

* Hang Seng TECH Index has outperformed Nifty50 Index in 5 out of 7 calendar years with significant
outperformance in 2019 and 2020 but underperformance in 2018 and 2021 (Refer Slide 24 and 25).
With recent corrections, the china market may provide an attractive investment opportunity at
lower valuations.

Past performance may or may not sustain in future. The index return are in Total Return Variant. The data shown above pertains to the Index and does not in manner indicate performance of any
scheme of the Fund. * FYP: 5 Year Plan



Disclaimers

BSE/NSE Disclaimer: Every person who desires to apply for or otherwise acquires any unit of this Fund may do so pursuant to independent inquiry,
investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which may be suffered by such person
consequent to or in connection with such subscription/ acquisition whether by reason of anything stated or omitted to be stated herein or any other reason
whatsoever

Hang Seng Indexes Company Limited Disclaimer: The mark and name "Hang Seng TECH Index" is proprietary to Hang Seng Data Services Limited ("HSDS")
which has licensed its compilation and publication to Hang Seng Indexes Company Limited ("HSIL"). HSIL and HSDS have agreed to the use of, and reference to,
the Hang Seng TECH Index by Mirae Asset Mirae Asset Investment Manager (India) Private Ltd ("the Issuer") in connection with the Mirae Asset Hang Seng
TECH ETF and Mirae Asset Hang Seng TECH ETF Fund of Fund (the "Product"). However, neither HSIL nor HSDS warrants, represents or guarantees to any
person the accuracy or completeness of the Hang Seng TECH Index, its computation or any information related thereto and no warranty, representation or
guarantee of any kind whatsoever relating to the Hang Seng TECH Index is given or may be implied. Neither HSIL nor HSDS accepts any responsibility or liability
for any economic or other loss which may be directly or indirectly sustained by any person as a result of or in connection with the use of and/or reference to
the Hang Seng TECH Index by the Issuer in connection with the Product, or any inaccuracies, omissions or errors of HSIL in computing the Hang Seng TECH
Index. Any person dealing with the Product shall place no reliance whatsoever on HSIL and/or HSDS nor bring any claims or legal proceedings against HSIL
and/or HSDS in any manner whatsoever. For the avoidance of doubt, this disclaimer does not create any contractual or quasi-contractual relationship between
any broker or other person dealing with the Product and HSIL and/or HSDS and must not be construed to have created such relationship.

Statutory Details: Trustee: Mirae Asset Trustee Company Private Limited; Investment Manager: Mirae Asset Investment Managers (India) Private Limited

(AMC); Sponsor: Mirae Asset Global Investments Company Limited.

The information contained in this document is compiled from third party and publically available sources and is included for general information purposes only.
There can be no assurance and guarantee on the yields. Views expressed by the Fund Manager cannot be construed to be a decision to invest. The statements
contained herein are based on current views and involve known and unknown risks and uncertainties. Whilst Mirae Asset Investment Managers (India) Private
Limited (the AMC) shall have no responsibility/liability whatsoever for the accuracy or any use or reliance thereof of such information. The AMC, its associate
or sponsors or group companies, its Directors or employees accepts no liability for any loss or damage of any kind resulting out of the use of this document.
The recipient(s) before acting on any information herein should make his/her/their own investigation and seek appropriate professional advice and shall alone
be fully responsible / liable for any decision taken on the basis of information contained herein. Any reliance on the accuracy or use of such information shall
be done only after consultation to the financial consultant to understand the specific legal, tax or financial implications

Mutual fund investments are subject to market risks, read all scheme related documents carefully.

For further information about other schemes (product labelling and performance of the fund) please visit the website of the AMC: www.miraeassetmf.co.in

Please consult your financial advisor or mutual fund distributor before investing
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PRODUCT LABELLING

Mirae Asset Hang Seng TECH ETF is suitable for investors who are seeking*

* Returns that are commensurate with the performance of
Hang Seng TECH Total Return Index, subject to tracking error and
foreign exchange movement

« Investmentsin equity securities covered by Hang Seng TECH Total Return Index

*Investors should consult their financial advisers, if they are not clear about the suitability of the product.

PRODUCT LABELLING

Scheme Riskometer
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Investors understand that their principal
will be at Very High Risk

Scheme Banchmark: Hang Seng TECH TRI
(Total Return Index) (INR)
Benchmark Riskometer
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The Benchmark is at Very High Risk

Mirae Asset Hang Seng TECH ETF Fund of Fund is suitable for
investors who are seeking*

« To generate long term capital appreciation/income

+ Investments predomiantly in units of Mirae Asset Hang Seng TECH ETF

*Investors should consult their financial advisers, if they are not clear about the suitability of the product.

Scheme Riskometer

poter®t® ""i'.z,’,%
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The Benchmark is at Very High Risk
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