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Why banks?

Creation of Credit in the Economy Key Growth Drivers of an Economy

Capital Formation

e
[e]

Development of Foreign Trade

Online Payments & Mobile Wallets

v Credit Cards and EMI

Industrial Development




Market size and Sector Composition (FY 24)

Total Banking Sector Assets (USS billion) Banks in India (FY24)
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Source: IBEF data as on Feb 2025 (The numbers are as per the latest available data)



Snapshot of banking industry in India

Net Interest
Income
22.1L Cr.

Total Deposits
3230.7L Cer.

Total Net Retail

Advances Toztgl SIIrlc(o:me Advances
2185.7L Cr. S 365.3L Cr.

Source: Data as on September 30,2025. BCG: Banking Sector Roundup Q1FY26; CASA: Current A/C & Saving A/Cs; GNPA: Gross Non Performing Assets; PAT: Profit After Tax. Analysis has been made

based on 36 Banks: 12 PSBs, 10 Private-New, 10 Private-Old Banks and 4 Small Finance Banks Source: Capitaline, Financial Results, Investor Presentation; BCG analysis.



Correlation between Banking & Financial Services Sector and GDP

* The Financial Services sector has been one of the major driver of economic growth.

* As India progresses from being a developing economy to a developed economy, the Financial Services Sector
may be a key contributor to overall growth of the economy.
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Source : IMF, NSE; Latest data available as on Dec 31, 2024 (Calendar year data). Past performance may or may not sustain in future. The index return are in Total Return Variant. The data shown

above pertains to the Index and does not in manner indicate performance of any scheme of the Fund. GDP stands for Gross Domestic Product.



Government initiatives to enhance financial inclusion

@W?E STAND ur'ntlla |

Endeavour and prosper

A
J | Pradhan Mantri

Atal Pradhan Mantri . )
| ST 05 1M Jeevan Jyoti Bima Yojana Suraksha Bima Yojana

Through the efforts, millions of citizens, particularly those in the vulnerable segments, now have
access to essential banking services, insurance, and pension schemes

Source: IBEF as on 30 June’2025 (Indian Brand Equity Foundation)



Banks — Well capitalised, Improving asset quality

Capital position of Indian banks have strengthened in the last few years with Tier 1 capital at 15% in FY22

Significant reduction seen in the Non-Performing Assets levels from the peak of 2018 and along with higher provisioning
coverage of >65%. Asset quality held up despite 2 shock waves of COVID-19 pandemic, slippages & credit cost normalization
underway
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Source: Quarterly Results, Investor Presentation, Annual Report, RBI, BCG Analysis. Data as on 2023 end (capital positioning) and 30t June 2025, Gross NPA, NPA : Non-Performing Assets , OECD :

Organization for Economic Co-operation and Development (OECD) Note: Analysis has been made based on 36 Banks (12 PSU, 10 Private-New, 10 Private-old banks and 4 Small Finance Banks)



Profitability Metrics: Banks

Return on Assets Return on Equity
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Profitability metrics of Banks have improved post COVID

Source: Capitaline, Quarterly Results, Investor Presentation, Annual Report, BCG Analysis. Data as on 30t May ‘ 2025 (as per latest available) , 1. Return on Assets (RoA) is calculated as net profit/average
assets 2. Return on Equity (RoE) is calculated as net profit/average shareholders’ fund Note: Analysis has been made based on 31 NBFCs (9 HFCs, 2 Gold, 3 MFI, 1 Cards and 16 Diversified NBFCs) and 36

Banks (12 PSU, 10 Private-New, 10 Private-old banks and 4 Small Finance Banks)



Gross NPA and NIMs — Category wise

Gross NPAs by Bank category (%) Net interest margin by bank category(%)
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Private Banks leading the pack on asset quality while NIMs saw marginal decline YoY across the board

Source: RBI; Capitaline; Press releases; BCG analysis as on 30 June 2025, NPA : Non-Performing Assets , OECD : Organization for Economic Co-operation and Development (OECD) Note: Analysis has
been made based on 36 Banks (12 PSU, 10 Private-New, 10 Private-old banks and 4 Small Finance Banks
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About Nifty Bank Index

The Nifty Bank Index comprises of the most liquid and large Indian Banking stocks. The Index comprises of
maximum 12 companies listed on National Stock Exchange of India (NSE).

Eligibility Criteria for Selection of Constituent Stocks:

i.  Companies should form part of Nifty 500 at the time of review.

ii. Companies should form a part of the Banking sector.

iii. Companies that are allowed to trade in F&O segment are only eligible to be constituent of the index.

iv. Final selection of 12 companies shall be done based on the free-float market capitalization of the
companies.

v. Weightage of each stock in the index is calculated based on its free-float market capitalization

vi. No single stock shall have weightage of more than 33% and weightage of top 3 stocks cumulatively shall not

be more than 62% at the time of rebalancing.

Source: NSE Indices Index methodology as on 30 September , 2025. Check the index methodology at: https://www.niftyindices.com/indices/equity/sectoral-indices/nifty-bank



In long run, Nifty Bank Index has outperformed with reasonable correlation

Nifty Bank Index Correlation (Since Inception)

Nifty 50 Index (Total Return Index) 0.99
Nifty 500 Index (Total Return Index) 0.98
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Nifty Bank Index has historically outperformed Nifty 50 Index and Nifty 500 Index with
reasonable correlation

Source: NSE, as on 30 September, 2025 Returns of period more than 1 year are CAGR returns. Past performance may or may not sustain in future. The above is performance of the Index
and does not in any manner indicate the performance of any individual scheme of Mutual Fund. The above graph denotes index values rebased to 1000 from Apr 01, 2005 to 30
September, 2025



Nifty Bank Index : Calendar-year performance

Nifty 50 Index Nifty Bank Index Nifty 500 Index
2024 10.1% | 6.3% | 16.2%
2023 21.3% i 13.3% : 26.9%
2022 5.7% ] 22.1% i 4.2%
2021 25.6% ] 13.9% : 31.6%
2020 16.1% ! -2.8% ! 17.9%
2019 13.5% | 18.9% : 9.0%
2018 4.6% i 6.8% ] -2.1%
2017 30.3% i 41.4% i 37.7%
2016 4.4% i 8.5% : 5.1%
2015 -3.0% : -8.9% : 0.2%
2014 32.9% : 66.2% I 39.3%
2013 8.1% i -7.7% i 4.8%
2012 29.4% ] 58.4% ] 33.5%
2011 -23.8% ! -31.7% ! -26.4%
2010 19.2% | 32.0% | 15.3%
2009 77.6% ! 83.5% ! 91.0%
2008 -51.3% L -485% | -56.5%

Source: NSE, as on Calendar Year — 30t Dec’2024 Returns of period more than 1 year are CAGR(Compound annual Growth Rate) returns. Past performance may or may not sustain in
future. The above is performance of the Index and does not in any manner indicate the performance of any individual scheme of Mutual Fund.



Nifty Bank Index: Return profile

Period Nifty 50 Index Nifty Bank Index Nifty 500 Index
Since Inception 12.7% L 153% 14.5%
15 Years 11.2% L 11.2% E 12.0%
10 Years 13.3% L 129% i 14.3%
7 Years 13.6% L 12.4% i 15.1%
5 Years 18.4% L 21.5% i 20.7%
3 Years 14.2% L 13.2% 16.4%
2 Years 13.3% L 11.6% ! 15.8%
1 Year -3.5% o 39% -5.3%
6 Months 5.5% :r___________6_.§‘_’/o_ __________ 1: 7.3%
3 Months -3.2% L -4.4% i -3.4%

Nifty Bank Index has outperformed in the long term basis.

Source: NSE, as on 30 September, 2025 Returns of period more than 1 year are CAGR returns. Past performance may or may not sustain in future. The above is performance of the Index
and does not in any manner indicate the performance of any individual scheme of Mutual Fund. Since inception: Apr 1, 2005




Nifty Bank Index : Rolling returns

3 Year Rolling Return 5 Year Rolling Return
Nifty Bank Nifty 50 Nifty Bank Nifty 50
Since Inception 14.7% 12.5% 14.8% 12.5%
10 Years 14.1% 13.5% 13.8% 13.2%
7 Years 13.2% 14.4% 13.1% 13.7%
5 Years 13.5% 16.0% 13.3% 15.5%
3 Years 16.4% 16.9% 13.4% 16.0%
1 Years 13.7% 13.5% 17.2% 18.8%

Nifty Banks have delivered higher rolling returns across multiple periods compared
to Nifty 50, reflecting their steady contribution to financial growth and inclusion

Source: NSE, as on 30 September, 2025. Past performance may or may not sustain in future. 3 year rolling return in five year period provides the return which investor has realized in last 5 years
(daily average), with investment horizon/period of 3 years. The above is performance of the Index and does not in any manner indicate the performance of any individual scheme of Mutual Fund
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Nifty Bank Index : Constituents

. Gross 1YR 5YR Index
Constituents .
NPA (%) Return (%) Return (%) Weights (%)

HDFC BANK. 3.3% 1.4% 1.8% 9.8% 12.0% 28.5

ICICI BANK. 4.3% 1.7% 2.4% 5.9% 30.6% 24.2

STATE BANK OF INDIA 2.5% 1.8% 1.1% 10.7% 36.3% 9.2

KOTAK MAHINDRA BANK. 4.5% 1.5% 2.5% 7.5% 9.5% 9.0

AXIS BANK. 3.5% 1.6% 1.7% -8.2% 21.7% 8.8

INDUSIND BANK. 3.5% 3.6% 0.5% -49.2% 6.9% 3.1

BANK OF BARODA 2.7% 2.3% 1.1% 4.3% 44.5% 3.1

FEDERAL BANK. 2.7% 1.9% 1.2% -1.9% 31.8% 3.1

IDFC FIRST BANK. 5.9% 2.0% 0.5% -6.2% 18.4% 3.0

CANARA BANK 2.2% 2.7% 1.1% 11.1% 47.4% 2.7

AU SMALL FINANCE BANK. 5.7% 2.5% 1.6% -1.2% 17.5% 2.7

PUNJAB NATIONAL BANK 2.5% 3.8% 0.7% 5.2% 31.6% 2.5

Source: Data as on 16 October, 2025. Source: BCG Banking Sector Roundup — Q1 FY26 NIM: Net interest Margin, NPA: Non Performing asset. Past performance may or may not sustain in future.

Mirae Asset Mutual Fund




Nifty Bank Index : Valuations

Best PE Ratio
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18.7x

Over the past decade, the Best PE Ratio has hovered around the 18.7x mark. Current levels are aligned with this long-term
average, suggesting that the index is neither overvalued nor undervalued, but rather fairly priced in the context of historical
trends.

Source: Bloomberg estimates data as on 30™ September. 2025. CMP: Current Market price, EPS: Earning Per Share, PE: Price to earning




Why Mirae Asset Nifty Bank ETF ?

= Low Cost*:
Mirae Asset Nifty Bank ETF has TER 10bps
= Dedicated Dealing Team:

Dedicated ETF dealing team to ensure effective and efficient execution
of large client orders (>25 Cr.) directly with the AMC

= Exclusive Authorized Participant: i
Mirae Asset Capital Market, a sister concern, is also one of the market
maker (APs) in our ETFs on exchange at all times" .

Source: Internal; Data as on 30 September, 2025 *Low cost in compare to active funds.** https://www.amfiindia.com/research-information/other-data/tracking_errordata



Mirae Asset ETF Advantages

Exclusive Market Maker*

Mirae Asset Capital Market, a
sister concern, is an exclusive
market maker (APs) in our
ETFs on exchange at all times

\_

Continuous Liquidity

Authorized Market Makers
provide liquidity on exchange
at all times around latest NAV
(iNAV), irrespective of market

volatility

~N

(

Low spread on exchange

Relatively Lower effective
spread of around 4 bps after
considering STT, brokerage etc.
(iNAV +/- 16 bps)

J

. J

Source: ACEMF; Data as on 30 September, 2025
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Relatively Low cost

to trade in Mirae Asset
ETFs due to lower spread

and lower impact cost

even for large orders.

Continuous ALGO
driven Quotation

Large orders can

be executed

around single
price

Lower Impact

Lower Bid-Ask
Spread

Minimal
additional
spread by

market maker
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Mirae Asset Nifty Bank ETF

v" Opportunity to invest in most liquid and large Indian banking stocks.

V" Relatively low

cost option to participate in banking segment of market

Benchmark:
Nifty Bank TRI

Authorized Participants*:

Mirae Asset Capital Markets (India) Private
Limited

Kanjalochana Finserve Private Limited

East India Securities Limited

Parwati Capital Markets Private Limited
Vaibhav Stock & Derivatives Broking Pvt Ltd
Irage Broking Serivces LLP

Allotment Date:
20t July 2023

Expense Ratios as on 30 September, 2025. For inav - https://www.miraeassetmf.co.in/transact-in-etf

Expense Ratio:
10 bps

ETF Units:

Creation Unit Size = 10,000 units
NAV: Rs. 554.6795 (As on 30
September, 2025)

Listing:
NSE: BANKETF
BSE: 543944

Mirae Asset Mutual Fund
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Disclaimers

DISCLAIMER OF NSE: As required, a copy of this Scheme Information Document has been submitted to National Stock Exchange of India Limited (hereinafter referred to as
NSE). NSE has given vide its letter Ref No: NSE/LIST/5577 dated May 12, 2023 permission to the Mutual Fund to use the Exchange’s name in this Scheme Information
Document as one of the stock exchanges on which the Mutual Fund’s Units are proposed to be listed subject to, the Mutual Fund fulfilling the various criteria for listing. The
Exchange has scrutinized this Scheme Information Document for its limited internal purpose of deciding on the matter of granting the aforesaid permission to the Mutual
Fund. It is to be distinctly understood that the aforesaid permission given by NSE should not in any way be deemed or construed that the Scheme Information Document has
been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the contents of this Scheme Information
Document; nor does it warrant that the Mutual Fund’s Units will be listed or will continue to be listed on the Exchange; nor does it take any responsibility for the financial or
other soundness of the Mutual Fund, its Sponsors, its management or any scheme of the Mutual Fund. Every person who desires to apply for or otherwise acquire any Units
of the Mutual Fund may do so pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any
loss which may be suffered by such person consequent to or in connection with such subscription /acquisition whether by reason of anything stated or omitted to be stated
herein or any other reason whatsoever.

DISCLAIMER OF BSE: “BSE Ltd. (“the Exchange”) has given vide its letter no. LO/IPO/AH/MF/IP/012/2023-24 dated May 05, 2023 permission to use the Exchange’s name in
this SID as one of the Stock Exchanges on which this Mutual Fund’s Units are proposed to be listed. The Exchange has scrutinized this SID for its limited internal purpose of
deciding on the matter of granting the aforesaid permission to. The Exchange does not in any manner:-

i) warrant, certify or endorse the correctness or completeness of any of the contents of this SID; or

ii) warrant that this scheme’s units will be listed or will continue to be listed on the Exchange; or

iii) take any responsibility for the financial or other soundness of this Mutual Fund, its promoters, its management or any scheme or project of this Mutual Fund; and it
should not for any reason be deemed or construed that this SID has been cleared or approved by the Exchange.

Every person who desires to apply for or otherwise acquires any unit of this Fund may do so pursuant to independent inquiry, investigation and analysis and shall not have
any claim against the Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such subscription/ acquisition
whether by reason of anything stated or omitted to be stated herein or any other reason whatsoever.

Mutual fund investments are subject to market risks, read all scheme related documents carefully.

For further information about other schemes (product labelling and performance of the fund) please visit the website of the AMC: www.miraeassetmf.co.in

Please consult your financial advisor or mutual fund distributor before investing

PRODUCT LABELLING

Mirae Asset Nifty Bank ETF
This product is suitable for investors who are seeking*

Scheme Benchmark : Nifty Bank Index (TRI)

Scheme Riskometer Benchmark Riskometer

. " oderste R ')’,‘;:;;n,,, Liopersts % "Lg;:;;m,
e Returns that commensurate with performance of Nifty Bank Total Return Index, o S isk
- - o, o %
subject to tracking error over long term Vf;s g,
e Investments in equity securities covered by Nifty Bank Total Return Index St
*Investors should consult their financial advisors if they are not clear about the suitability of the product. g . ?;nf_;‘
o =

Riskometer

The risk of the scheme is Very High

Riskometer

The risk of the benchmark is Very High

Mirae Asset Mutual Fund
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Statutory Details:
Trustee: Mirae Asset Trustee Company Private Limited; Investment Manager: Mirae Asset Investment Managers (India) Private Limited (AMC); Sponsor: Mirae Asset Global

Investments Company Limited.

The information contained in this document is compiled from third party and publicly available sources and is included for general information purposes only. There can be
no assurance and guarantee on the yields. Views expressed by the Fund Manager cannot be construed to be a decision to invest. The statements contained herein are based
on current views and involve known and unknown risks and uncertainties. Whilst Mirae Asset Investment Managers (India) Private Limited (the AMC) shall have no
responsibility/liability whatsoever for the accuracy or any use or reliance thereof of such information. The AMC, its associate or sponsors or group companies, its Directors or
employees accepts no liability for any loss or damage of any kind resulting out of the use of this document. The recipient(s) before acting on any information herein should
make his/her/their own investigation and seek appropriate professional advice and shall alone be fully responsible / liable for any decision taken on the basis of information
contained herein. Any reliance on the accuracy or use of such information shall be done only after consultation to the financial consultant to understand the specific legal,
tax or financial implications.

DISCLAIMER NSE INDICES LIMITED

The Product(s) are not sponsored, endorsed, sold or promoted by NSE INDICES LIMITED (formerly known as India Index Services & Products Limited ("IISL")). NSE INDICES
LIMITED does not make any representation or warranty, express or implied, to the owners of the Product(s) or any member of the public regarding the advisability of
investing in securities generally or in the Product(s) particularly or the ability of the Nifty Bank Index to track general stock market performance in India. The relationship of
NSE INDICES LIMITED to the Issuer is only in respect of the licensing of the Indices and certain trademarks and trade names associated with such Indices which is determined,
composed and calculated by NSE INDICES LIMITED without regard to the Issuer or the Product(s). NSE INDICES LIMITED does not have any obligation to take the needs of the
Issuer or the owners of the Product(s) into consideration in determining, composing or calculating the Nifty Bank Index. NSE INDICES LIMITED is not responsible for or has
participated in the determination of the timing of, prices at, or quantities of the Product(s) to be issued or in the determination or calculation of the equation by which the
Product(s) is to be converted into cash. NSE INDICES LIMITED has no obligation or liability in connection with the administration, marketing or trading of the Product(s). NSE
INDICES LIMITED do not guarantee the accuracy and/or the completeness of the Nifty Bank Index or any data included therein and NSE INDICES LIMITED shall have not have
any responsibility or liability for any errors, omissions, or interruptions therein. NSE INDICES LIMITED does not make any warranty, express or implied, as to results to be
obtained by the Issuer, owners of the product(s), or any other person or entity from the use of the Nifty Bank Index or any data included therein. NSE INDICES LIMITED
makes no express or implied warranties, and expressly disclaims all warranties of merchantability or fitness for a particular purpose or use with respect to the index or any
data included therein. Without limiting any of the foregoing, NSE INDICES LIMITED expressly disclaim any and all liability for any claims,damages or losses arising out of or
related to the Products, including any and all direct, special, punitive, indirect, or consequential damages (including lost profits), even if notified of the possibility of such
damages.

An investor, by subscribing or purchasing an interest in the Product(s), will be regarded as having acknowledged, understood and accepted the disclaimer referred to in
Clauses above and will be bound by it.

Mirae Asset Mutual Fund
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