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Smallcaps are usually the youngest growth phase
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*Pursuant to Chapter 2 of Part IV of SEBI Master Circular dated June 27, 2024. the universe of “Large Cap" shall consist of top 100 companies, "Mid Cap" shall consist of 101st to 250th company, “Small

Cap” shall consist of 251st and onwards companies in terms of full market capitalization



Massive Changes in Investible Universe : 5 Year Rewind 2020 vs 2025
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[ Small cap ( 2025) is now bigger than Mid cap bucket (2020) ]

Source: AMFI Market Capitalization; Data on December 315, 2025 (latest available data), Nifty 500 Market Capitalization at December 2020 — 155 lakh Cr which grew to 422 lakh Cr by
December 2025, *Pursuant to Clause 2.7 of Part IV of SEBI Master Circular dated June 27, 2024. the universe of “Large Cap" shall consist of top 100 companies, "Mid Cap" shall consist of 101st to 250th

company, “Small Cap” shall consist of 251st and onwards companies in terms of full market capitalization




Changes in Nifty 500 Index : 2020 vs 2025

Nifty 500 Market cap : Nifty 500 Market cap:
December 2020 (~INR 155 Lakh Cr) December 2025 (~INR 422 Lakh Cr)
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3] :
= Mid Cap X94 Lakh Cr.
(22%)
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(77%) (66%)

SMID now 34% of NSE 500 (+11% in five years)

Source: Internal, Data : AMFI Market Capitalization as on 30t December 2020 — 30t December 2025 (latest available data). SMID : Small and Midcap
Past performance may or may not sustain in future.



Companies Transition from Small Cap to Mid Cap

Upgrades from Small Cap to Mid Cap
(Jun 2020 — Dec 2025)
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Over the Years companies have enhanced from Small Cap to Mid Cap Segment.

Source:: Internal, Data : AMFI Market Capitalization as on 30t June, 2020 — 31t December, 2025. (latest available data)



Appropriate Representation of Small Caps

Exposure Based on No. of Companies
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Source: Internal, AMFI Market Capitalization as on 30" June 2025, Data as on
315t December,2025. The sector(s)/stock(s)/issuer(s) mentioned in this image
do not constitute any research report/recommendation of the same and the
Fund may or may not have any future position in these
sector(s)/stock(s)/issuer(s).

Non-Ferrous
Pursuant to Clause 2.7 of Part IV of SEBI Master Circular dated June 27,2024. FMCG
the universe of “Large Cap" shall consist of top 100 companies, "Mid Cap"

shall consist of 101st to 250th company,, “Small Cap” shall consist of 251st Utilities
and onwards companies in terms of full market capitalization Cement
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Growth of Sectors within the Small Cap Space

Sectors Market Cap (in X Cr) CAGR Market Cap (in X Cr)

Capital Goods 1,62,838 44% 14,58,332
Financial Services 1,40,971 42% 11,50,929
Chemicals 1,09,214 35% - 6,60,239
Healthcare 1,03,154 45% 9,58,298
Construction 96,849 24% 3,51,385
Fast Moving Consumer Goods 84,873 35% 5,03,519
Consumer Services 74,237 37% 4,83,609
Services 69,354 30% 3,34,297
Automobile and Auto Components 68,283 44% 6,18,787
Consumer Durables 65,729 41% 5,12,886
Information Technology 46,021 47% 4,56,530
Realty 38,220 33% 2,09,399
Textiles 36,152 30% 1,76,703
Media, Entertainment & Publication 32,230 24% 1,17,622
Construction Materials 31,866 33% 1,73,204
Metals & Mining 31,575 35% 1,90,196
Telecommunication 20,559 31% 1,05,106
Oil, Gas & Consumable Fuels 17,603 55% 2,43,661
Forest Materials 15,466 19% 43,305

Power 15,220 51% 1,81,619
Diversified 9,802 18% 26,271

Utilities 1,400 64% 27,180

Source:: Internal, BBG, AMFI Market Capitalization, data as on December 31%t, 2019 — December 31st,2025 (latest available data). The sector(s)/stock(s)/issuer(s) mentioned in this image do not constitute
any research report/recommendation of the same and the Fund may or may not any future position in these sector(s)/stock(s)/issuer(s). The industry classification is as per AMFI categorization



Small Caps are no Longer Confined to the Title of Being Small
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Average Full Market Cap of Small Cap 250 Index has increased by ~7.06x in last 11 Yrs.

Source:: Nifty Indices, Bloomberg; Data as on Dec 31, 2025 (Latest available data), Past performance may or may not sustain in future. Nifty 100 Index, Nifty Mid cap 150 Index and Nifty Small Cap 250
Index are used as proxy for large-cap, mid-cap and small cap respectively . Full market cap means total market capitalization of company.



Small Caps Tends to have greater number of Multi-baggers

No . of Stocks becoming multi-bagger in No . of Stocks becoming multi-bagger in
Last 5 Years Last 3 Years

No of companies
No of companies

3-5x 3-5x
Growth (in multiples) Growth (in multiples)
M Large cap M Midcap ™ Smallcap M Large Cap H Midcap m Small cap

Small-Caps tend to have greater potential of being a multi-bagger in an investor’s portfolio

Source:: Nifty Indices, Bloomberg; Data on 28t February, 2026, Past performance may or may not sustain in future. Multi-bagger is defined as stock generating return of more than 100% on an absolute
basis. Nifty 100 Index, Nifty Mid cap 150 Index and Nifty Small Cap 250 Index are used as proxy for large-cap, mid-cap and small cap respectively



Appropriate Representation of Small Caps

PARTICULARS XIRR % Index movement of Nifty Small cap 250 - TRI
Nifty 500 TRI 15.1% (February
2026)
SmallCap 250 TRI 18.4%
Sub-Prime Lehman Bros. files SIP commenced
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Russia Ukraine
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\/
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Despite Market Volatility, Long Term Investing has proven consistent results. A SIP started in March 2018
delivered ~3.3% higher returns in the Small Cap 250 TRI Index than the Nifty 500 TRI — Inspite of COVID-19
situation.

Source: Mirae Asset Internal Research Bloomberg, Data as on Feb 28, 2026, Indices used: Mid cap: Nifty Mid cap 150 Index, Small Cap: Nifty small cap 250 Index. lllustration assumption: SIP of 10,000 at the 10th
of every month. SIP being done at the 10t of every month. XIRR: Extended Internal Rate of Return. Past performance may or may not sustain in future.



Nifty SmallCap 250 Index : About Index

Nifty Smallcap 250 Index is designed to represent the 250 companies (companies ranked 251-500) based on full market capitalization. It is computed
based on free-float market capitalization method, wherein the level of the index reflects the total free float market value of all the stocks in the index
relative to particular based market capitalization value.

Eligible Universe

+¢ Securities must form part of Nifty 500

Selection Criteria

¢ Constituents in Nifty 500 index not forming part of Nifty 100 and Nifty Midcap 150 Indices

Index Rebalancing & Weighing

¢ Index is reviewed on semi-annual basis. Cut off date is Jan 31 and July 31 of each year.

¢ At time of review, average data for six months ending the cut-off date is considered. Four week
prior notice is given to market from the date of change.

Source: NSE, as on Feb 28, 2026. ; Index Methodology for Nifty Smallcap 250 Index : https://www.niftyindices.com/Factsheet/ind_Nifty_Smallcap_250.pdf



Nifty Smallcap 250 Index : Stock Distribution

Top 10 Constituents by Weightage

+» Nifty Smallcap 250 Index represents about 44%

Company’s Name Weightage (%)

of free float market capitalization of the stocks
1. MULTI COMMODITY EXCHANGE OF INDIA LTD. 3.3% listed on NSE.
2. LAURUS LABS LTD. 2.2%
3. KARUR VYSYA BANK LTD. 1.6% +» Nifty Smallcap 250 Index is more diversified as
4. DELHIVERY LTD. 1.2% compared to Nifty 100 Index.
5. NAVIN FLUORINE INTERNATIONAL LTD. 1.2% 2 The Top 10% of the Nifty Smallcap 250 Index
6. CENTRAL DEPOSITORY SERVICES (INDIA) LTD. 1.2% constituents i.e. the top 25 stocks have 23.91%
7. RADICO KHAITAN LTD 1.1% weight, whereas the top 10% of the number of
8. CITY UNION BANK LTD. 1.1% constituents of the Nifty 100 Index i.e. the top
0, RBL BANK LTD. 1.0% 10 stocks have 46.68% weight.
10. HINDUSTAN COPPER LTD. 1.0%
11. KRISHNA INSTITUTE OF MEDICAL SCIENCES LTD. 1.0%
12. AMBER ENTERPRISES INDIA LTD. 0.9%
13. J.B. CHEMICALS & PHARMACEUTICALS LTD. 0.9%
14. REDINGTON LTD. 0.9%
15. CROMPTON GREAVES CONSUMER ELECTRICALS LTD. 0.9%

Stock Distribution based on Market Capitalization

Stock Distribution By Full Market Capitalization (Crs.) By Free Float Market Capitalization (Crs.) By Weightage (%)
Largest 62,302 62,161 3.3%
Smallest 3,693 933 0.0%
Average 16,886 7,630 0.4%
Median 14,651 6,173 0.3%

Source: NSE, as on February 28, 2026. The sector(s)/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same. Disclaimer: Past
performance may or may not sustain in future.



Nifty Smallcap 250 Index : Sectoral Allocation

Sectoral Allocation Weights (%)

Nifty 50 Index Nifty 100 Index Nifty 500 Index Nifty Smallcap 250 Index

Financial Services 37.7 34.8 32.3 24.6

Healthcare 4.4 4.7 6.5 14.7

Capital Goods 1.4 2.8 6.2 12.5

Chemicals - 0.6 1.9 6.1

Automobile and Auto Components 7.0 7.3 7.4 6.2

Fast Moving Consumer Goods 5.9 6.5 5.9 4.7

Consumer Durables 2.5 2.3 2.7 4.3

Information Technology 8.8 7.7 6.7 3.7

Consumer Services 2.3 3.0 3.3 3.4

Services 1.9 1.6 1.9 4.1

Construction 4.4 3.6 3.0 3.2

Power 2.8 3.8 3.3 2.0

Oil, Gas & Consumable Fuels 10.0 9.7 7.7 2.3

Realty - 0.5 1.0 1.5

Metals & Mining 4.2 4.9 4.3 2.0

Media, Entertainment & Publication - - 0.1 1.3

Telecommunication 4.6 3.8 3.4 1.0

Construction Materials 2.2 2.3 2.0 1.2

Textiles - - 0.2 0.8

Forest Materials - - 0.0 0.4
Diversified - - 0.1 -

Source:: NSE Indices Limited, data as on February 28, 2026. The sector(s )/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the
same and the Fund may or may not have any future position in these sector(s )/stock(s)/issuer. Stocks are a per AMFI classification.



Nifty Smallcap 250 Index : Periodic Performance & Volatility

Periodic Performance

Period Nifty 100 Index Nifty 500 Index Nifty Midcap 150 Index Nifty Smallcap 250 Index
20 Years 12.7% 12.7% 15.4% 13.4%
10 Years 15.2% 16.1% 20.2% 17.1%
7 Years 14.3% 15.7% 21.2% 19.3%
5 Years 13.3% 14.9% 20.8% 19.0%
3 Years 16.1% 18.0% 24.9% 21.9%
1 Year 16.4% 17.6% 23.9% 15.4%
6 Months 3.9% 3.4% 5.6% -3.6%
3 Months -3.0% -3.1% -2.3% -5.0%

Periodic Volatility

Nifty 100 Index Nifty 500 Index Nifty Midcap 150 Index Nifty Smallcap 250 Index
20 Years 20.8% 20.3% 20.9% 21.5%
10 Years 15.9% 15.9% 17.3% 18.9%
7 Years 17.3% 17.3% 18.4% 19.7%
5 Years 13.8% 14.1% 16.5% 18.3%
3 Years 12.4% 13.0% 15.8% 17.9%
1 Year 12.2% 12.9% 15.5% 17.0%
6 Months 9.9% 10.5% 12.8% 13.9%
3 Months 11.6% 12.4% 14.9% 16.6%

Nifty Smallcap 250 Index have outperformed Nifty 100, Nifty 500 & Nifty Midcap 450 Indices over different time horizon

Source:: NSE Indices Limited, data as on February 28, 2026; Past performance may or may not sustain in future. The index return are in Total Return Variant. The data shown above pertains to the index
and does not in manner indicate performance of any scheme of the Fund. Returns greater than 1 year are Compounded Annual Growth Return (CAGR).



Nifty Smallcap 250 Index : Calendar Year Performance

Calendar Performance
Period Nifty 100 Index Nifty 500 Index Nifty Midcap 150 Index Nifty Smallcap 250 Index
2006 40.2% 36.2% 28.5% 32.9%
2007 59.5% 64.6% 78.2% 97.4%
2008 -53.1% -56.5% -64.9% -68.6%
2009 84.9% 91.0% 113.9% 117.4%
2010 19.3% 15.3% 20.1% 17.6%
2011 -24.9% -26.4% -31.0% -35.1%
2012 32.5% 33.5% 46.7% 40.4%
2013 7.9% 4.8% -1.3% -6.4%
2014 34.9% 39.3% 62.7% 71.7%
2015 -1.3% 0.2% 9.7% 11.3%
2016 5.0% 5.1% 6.5% 1.4%
2017 32.9% 37.7% 55.7% 58.5%
2018 2.6% -2.1% -12.6% -26.2%
2019 11.8% 9.0% 0.6% -7.3%
2020 16.1% 17.9% 25.6% 26.5%
2021 26.5% 31.6% 48.2% 63.3%
2022 4.9% 4.3% 3.9% -2.6%
2023 21.2% 26.9% 44.6% 49.1%
2024 13.0% 16.2% 24.5% 27.2%
2025 10.2% 7.8% 6.0% -5.5%

Nifty Smallcap 250 Index have outperformed Nifty 50, Nifty 100 & Nifty 500 indices in 9 out of 20 calendar years

Source:: NSE Indices Limited, data as on February 28, 2026; Past performance may or may not sustain in future. The index return are in Total Return Variant. The data shown above pertains to the index
and does not in manner indicate performance of any scheme of the Fund. Returns greater than 1 year are Compounded Annual Growth Return (CAGR).



Nifty Smallcap 250 Index : Rolling Return

Investment Horizon of 3 Years

Period Nifty 100 Index Nifty 500 Index Nifty 50 Index Nifty Smallcap 250 Index
10 Years 13.9% 14.9% 13.6% 18.1%

7 Years 14.3% 15.3% 14.5% 17.1%

5 Years 16.4% 18.3% 16.4% 24.9%

3 Years 16.8% 19.2% 16.6% 28.0%

1 Years 14.6% 16.7% 14.3% 22.5%

Investment Horizon of 5 Years

Period Nifty 100 Index Nifty 500 Index Nifty 50 Index Nifty Smallcap 250 Index
10 Years 13.9% 14.7% 13.6% 16.8%

7 Years 13.8% 14.5% 13.8% 15.5%

5 Years 15.5% 16.7% 15.7% 19.6%

3 Years 16.4% 18.3% 16.3% 24.9%

1 Years 18.6% 20.8% 18.4% 29.6%

Investment Horizon of 10 Years

Period Nifty 100 Index Nifty 500 Index Nifty 50 Index Nifty Smallcap 250 Index
10 Years 12.4% 12.6% 12.0% 13.5%

7 Years 12.9% 13.3% 12.6% 14.2%

5 Years 13.8% 14.6% 13.5% 16.5%

3 Years 13.8% 14.8% 13.5% 17.3%

1 Years 13.4% 14.3% 13.3% 15.4%

Nifty Smallcap 250 Index has exhibited relatively higher return on rolling basis in all investment horizon vis-a’-vis Nifty 50
and Nifty 100 Index

Source:: NSE Indices Limited, data as on February 28, 2026; Past performance may or may not sustain in future. The index return are in Total Return Variant. The data shown above pertains to the index
and does not in manner indicate performance of any scheme of the Fund. Returns greater than 1 year are Compounded Annual Growth Return (CAGR).



Nifty Smallcap 250 Index : Valuations

Valuations
Particulars Current 12M | 3 Yrs. Avg 12M | 5Yrs. Avg 12M 10 Yrs. Avg 12M Premium/Discount compared to
forward P/E forward P/E forward P/E forward P/E 10 Yrs. Average
Nifty 19.96 21.35 21.58 20.71 -4%
Nifty 100 19.68 22.01 22.18 21.79 -10%
Nifty Smallcap 250 26.10 24.77 23.61 21.88 19%
Nifty Midcap 150 28.18 32.80 31.35 29.71 -5%

Valuations and Earnings of Nifty Smallcap 250 Index
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Source: NSE. & Bloomberg Data. Valuations & Earnings for the year has been given Period: 28t February’18 to 28t February’26. Past performance may or may not sustain in
future. The above is performance of the Index and does not in any manner indicate the performance of any individual scheme of Mutual Fund. 12 Month Bloomberg Est. P/E
implies historical forward P/E calculated using Bloomberg estimates over the past 1 year.



Why invest in Mirae Asset Nifty Smallcap250 ETF?

» Offering Potentially Higher Revenue — Smallcaps represent companies in their early to young
growth phase, offering potentially higher revenue and earnings growth compared to large and
midcaps.

* Expanding Market Universe — The average full market cap of Nifty Smallcap 250 Index has
grown 7x in the last 10 years, showing structural expansion. (Refer Slide 7)

* Opportunity for Multi-Baggers — Smallcaps historically have a greater probability of becoming
multi-bagger stocks, adding outsized returns to portfolios. (Refer Slide 8)

* Diversification & Representation — The index covers 250 companies across sectors,
representing ~44% of NSE’s free float market cap. It is more diversified than large-cap indices

where top holdings dominate. (Refer Slide 10)

e Sectoral Growth Tailwinds — Smallcaps provide access to niche businesses and high-growth
sectors that may not be available in large-cap indices

* Low Cost Alternative- Relatively low-cost option to participate in smallcap segment.



Scheme Details

Particulars Mirae Asset Nifty Smallcap 250 ETF

Type of Scheme An open-ended scheme replicating/tracking Nifty Smallcap 250 Total Return Index
Benchmark Nifty Smallcap 250 Total Return Index
Fund Manager Ms. Ekta Gala & Mr. Ritesh Patel
Exit Load Nil
Expense Ratio 0.16%

Mirae Asset Capital Markets (India) Private Limited
East India Securities Limited
Kanjalochana Finserve Private Limited

Market Makers Parwati Capital Market Private Limited
Vaibhav Stock & Derivatives Broking Private Limited
IRage Broking Services LLP
Junomoneta Finsol Pvt Ltd

Riskometer

Investment Objective

Mirae Asset Nifty Smallcap 250 ETF : Scheme Benchmark : Nifty Smallcap 250 (TR)
‘ i . Scheme Riskometer Benchmark Riskometer

The investment objective of the scheme is to generate returns, before expenses, that are

commepsurate with the performance of the Nifty Smallcap 250 Total Return Index, subject e m::" o %

to tracking error. o %

There is no assurance that the investment objective of the scheme will be achieved. j,,e"

Riskometer

The risk of the scheme is Very High The risk of the benchmark is Very High




Disclaimers

The information contained in this document is compiled from third party and publicly available sources and is included for general information purposes only. There can be no assurance and
guarantee on the yields. Views expressed by the Fund Manager cannot be construed to be a decision to invest. The statements contained herein are based on current views and involve known and
unknown risks and uncertainties. Whilst Mirae Asset Investment Managers (India) Private Limited (the AMC) shall have no responsibility/liability whatsoever for the accuracy or any use or reliance
thereof of such information. The AMC, its associate or sponsors or group companies, its Directors or employees accepts no liability for any loss or damage of any kind resulting out of the use of this
document. The recipient(s) before acting on any information herein should make his/her/their own investigation and seek appropriate professional advice and shall alone be fully responsible / liable
for any decision taken on the basis of information contained herein. Any reliance on the accuracy or use of such information shall be done only after consultation to the financial consultant to
understand the specific legal, tax or financial implications.

All the data/performance provided in the document is pertaining to the Index and does not in any manner constitute performance of any scheme of Mirae Asset Mutual Fund. There is no guarantee
or assurance of returns/income generation/capital protection in any scheme of the Fund. Past performance may or may not sustain in future.

The data/performance provided above pertains to the category of scheme and does not in any manner constitute performance of any individual scheme of Mirae Asset Mutual Fund.

DISCLAIMER OF NSE: As required, a copy of this Scheme Information Document has been submitted to National Stock Exchange of India Limited (hereinafter referred to as NSE). NSE has given
vide its letter NSE/LIST/5370 dated November 08, 2021 permission to the Mutual Fund to use the Exchange’s name in this Scheme Information Document as one of the stock exchanges on which
the Mutual Fund’s Units are proposed to be listed subject to, the Mutual Fund fulfilling the various criteria for listing. The Exchange has scrutinized this Scheme Information Document for its limited
internal purpose of deciding on the matter of granting the aforesaid permission to the Mutual Fund. It is to be distinctly understood that the aforesaid permission given by NSE should not in any way
be deemed or construed that the Scheme Information Document has been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any
of the contents of this Scheme Information Document; nor does it warrant that the Mutual Fund’s Units will be listed or will continue to be listed on the Exchange; nor does it take any responsibility for
the financial or other soundness of the Mutual Fund, its Sponsors, its management or any scheme of the Mutual Fund. Every person who desires to apply for or otherwise acquire any Units of the
Mutual Fund may do so pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which may be suffered by
such person consequent to or in connection with such subscription /acquisition whether by reason of anything stated or omitted to be stated herein or any other reason whatsoever

DISCLAIMER OF BSE: “BSE Ltd. (“the Exchange”) has given vide its letter no. LO/IPO/LK/MF/IP/154/2021-22 dated November 9, 2021 permission to use the Exchange’s name in this SID as one of
the Stock Exchanges on which this Mutual Fund’s Units are proposed to be listed. The Exchange has scrutinized this SID for its limited internal purpose of deciding on the matter of granting the
aforesaid permission to. The Exchange does not in any manner: - i) warrant, certify or endorse the correctness or completeness of any of the contents of this SID; or ii) warrant that this scheme’s
units will be listed or will continue to be listed on the Exchange; or iii) take any responsibility for the financial or other soundness of this Mutual Fund, its promoters, its management or any scheme or
project of this Mutual Fund; and it should not for any reason be deemed or construed that this SID has been cleared or approved by the Exchange. Every person who desires to apply for or
otherwise acquires any unit of this Fund may do so pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss
which may be suffered by such person consequent to or in connection with such subscription/ acquisition whether by reason of anything stated or omitted to be stated herein or any other reason
whatsoever.

NSE Indices Ltd Disclaimer: NSE INDICES LIMITED do not guarantee the accuracy and/or the completeness of the Nifty Smallcap250 Index or any data included therein and NSE INDICES
LIMITED shall have not have any responsibility or liability for any errors, omissions, or interruptions therein. NSE INDICES LIMITED does not make any warranty, express or implied, as to results to
be obtained by the Issuer, owners of the product(s), or any other person or entity from the use of Nifty Smallcap250 Index or any data included therein. NSE INDICES LIMITED makes no express or
implied warranties, and expressly disclaims all warranties of merchantability or fithess for a particular purpose or use with respect to the index or any data included therein. Without limiting any of the
foregoing, NSE INDICES LIMITED expressly disclaim any and all liability for any claims ,damages or losses arising out of or related to the Products, including any and all direct, special, punitive,
indirect, or consequential damages (including lost profits), even if notified of the possibility of such damages.

Mutual fund investments are subject to market risks, read all scheme related documents carefully.

For further information about other schemes (product labelling and performance of the fund) please visit the website of the AMC: www.miraeassetmf.co.in

Please consult your financial advisor or mutual fund distributor before investing

19 Mirae Asset Mutual Fund
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